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May 30, 2017 
The American Economic Journal-Micro 
 
Re: AEJ-M Disclosure Statement 
 
Dear Editor, 
  
I declare that I have no relevant or material financial interests that relate to the research described in my 
paper entitled “Risk and Return in Village Economies” (with Krislert Samphantharak). 
 
I gratefully acknowledge research support from the Eunice Kennedy Shriver National Institute of Child 
Health and Human Development (NICHD) (grant number R01-HD027638), the research initiative 
“Private Enterprise Development in Low-Income Countries” (PEDL) [a programme funded jointly by the 
Centre for Economic Policy Research (CEPR) and the Department for International Development (DFID) 
under contract reference MRG002 1255], the John Templeton Foundation (grant number 12470), and the 
Consortium on Financial Systems and Poverty at the University of Chicago (funded by Bill & Melinda 
Gates Foundation under grant number 51935). 
  
Sincerely, 

 
Robert Townsend 


