2026 ASSA Annual Meeting Program by Day

Friday, January 2nd

8:00 AM

AFA/AFFECT
2026 AFA Junior Faculty Mentoring Program Event

Event (Invitation Only)

Friday, Jan. 2, 2026 8:00 AM - 5:00 PM (EST)

Loews Philadelphia Hotel, Washington B
Hosted By: AFA/AFFECT

Presiding:

Michael Ewens, Columbia University

Veronika Pool, Vanderbilt University
1:30 PM

AEA
AEA Posters

Event

Friday, Jan. 2, 2026 1:30 PM - 9:00 PM (EST)

Philadelphia Marriott Downtown, Franklin Hall
Hosted By: American Economic Association

4:00 PM

AFEE
JEI Editorial Board Meeting

Event (Invitation Only)

Friday, Jan. 2, 2026 4:00 PM - 5:00 PM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon | & Il
Hosted By: Association for Evolutionary Economics
Presiding: William Waller, Hobart and William Smith Colleges

Annual meeting of the Journal of Economic Issues Editorial Board with Taylor and Francis and JEI Editor
AFA
AFA PhD Student Panel

Event

Friday, Jan. 2, 2026 4:00 PM - 5:30 PM (EST)



Loews Philadelphia Hotel, Commonwealth Hall B&C
Hosted By: American Finance Association
Presiding: Sydney Ludvigson, New York University

4:30 PM

AFEA

Joint African Finance and Economics Association (AFEA), Journal of
African Development (JAD), and AFEA & JAD Research and Opportunity
Bulletin (AJROB) Board Meeting

Event (Invitation Only)

Friday, Jan. 2, 2026 4:30 PM - 6:30 PM (EST)

Loews Philadelphia Hotel, Washington C
Hosted By: African Finance and Economics Association
Presiding: Gbadebo Odularu, African Finance and Economics Association and Howard University

Invitation Only
5:00 PM

AEA
CSMGEP Business Meeting

Event (Invitation Only)

Friday, Jan. 2, 2026 5:00 PM - 7:00 PM (EST)

Philadelphia Marriott Downtown, Room 310

Hosted By: Committee on the Status of Minority Groups in the Economics Profession
Presiding:

Vicki Bogan, Duke University

José Fernandez, University of Louisville

NEA
National Economic Association (NEA) Board Meeting

Event (Invitation Only)

Friday, Jan. 2, 2026 5:00 PM - 7:00 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom K&L
Hosted By: National Economic Association

Presiding:

Robynn Cox, University of California-Riverside
Bradley L. Hardy, Georgetown University

AREUEA
AREUEA Doctoral Session & Student Posters - AREUEA Members & Guest

Event



Friday, Jan. 2, 2026 5:00 PM - 8:00 PM (EST)

Loews Philadelphia Hotel, Howe Room & Terrace Room
Hosted By: American Real Estate and Urban Economics Association
Presiding: Lu Han, University of Wisconsin-Madison

AREUEA Poster Session

Poster Session

Friday, Jan. 2, 2026 5:00 PM - 8:00 PM (EST)

Loews Philadelphia Hotel, Howe Room
Hosted By: American Real Estate and Urban Economics Association
Chair: Lu Han, University of Wisconsin-Madison

JEL Classifications
RO - General

Various AREUEA Poster Submissions
AREUEA Posters, AREUEA

6:00 PM

IMF
IMF Reception

Event

Friday, Jan. 2, 2026 6:00 PM - 8:00 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall D
Hosted By: International Monetary Fund
Presiding: Dildora Rakhmatullaeva, IMF

Tsinghua University PBCSF
Tsinghua PBCSF Reception
Event

Friday, Jan. 2, 2026 6:00 PM - 8:00 PM (EST)

Loews Philadelphia Hotel, Congress BC
Hosted By: Tsinghua University, PBC School of Finance

AFEE
AFEE Board Meeting

Event

Friday, Jan. 2, 2026 6:00 PM - 9:00 PM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon | & Il



Hosted By: Association for Evolutionary Economics
Presiding: Wilfred Dolfsma, Open University

AFEE's annual Board Meeting. Open to current AFEE members in good standing.
6:30 PM
ASE

ASE Plenary Session and Reception
Event
Friday, Jan. 2, 2026 6:30 PM - 9:00 PM (EST)

Philadelphia Marriott Downtown, Liberty Ballroom C
Hosted By: Association for Social Economics
Presiding: Farida Khan, University of Colorado-Colorado Springs

Speaker(s)
Sanjay Reddy, New School
Topic: The Predicament of Economics

7:00 PM

ASSA
ASSA Welcome Reception
Event
Friday, Jan. 2, 2026 7:00 PM - 8:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom G&H + Corridor
Hosted By: Allied Social Science Associations



Saturday, January 3rd

7:00 AM
AEA

AEA Poster Session

Poster Session

Saturday, Jan. 3, 2026 7:00 AM - 6:00 PM (EST)

Philadelphia Marriott Downtown, Franklin Hall
Hosted By: American Economic Association

AFA
AFA PhD Student Poster Session

Poster Session

Saturday, Jan. 3, 2026 7:00 AM - 6:00 PM (EST)

Loews Philadelphia Hotel, Millennium Hall
Hosted By: American Finance Association
Chair: Sydney Ludvigson, New York University

JEL Classifications
GO - General

(Don’t) Go Woke, Go Broke? An Analysis of Public Pension Plan Investment Restrictions

Madison Borrelli, University of Central Florida

Al and Demand-Based Option Listings

Yizhen Xie, Carnegie Mellon University

Al Automation and Effort Allocation: Evidence from Sophisticated Investors

Yuan Gao, University of Arizona

Al Washing
Boyuan Li, University of Florida

Ample Reserves for Whom? The Role of Foreign Banks in U.S. Monetary Policy Implementation

Junko Oguri, Northwestern University

Crisitoforo Pizzimenti, Northwestern University

Are Carbon Offset Projects an Effective Vehicle for Carbon Emission Reduction?

Zirui Wang, University of Texas at Austin

Artificial Intelligence, Opportunity, and Regulatory Uncertainty: Implications for Asset Pricing
Kris Shen, Ohio State University

Asymmetric Labor Income Risk: Implications for Risk-Taking in Financial Markets

Tai Lo Yeung, University of Lugano

Avoiding the Premium on the Premium? Self-funded Health Benefit Plans and Corporate Financial
Decisions

Haolin Wu, University of Minnesota



Awkward silence: Is manager hesitation informative?

Umit Kurucak, University of Texas at Dallas

Bailouts, Bank Regulation and Risk-Taking: A General-Equilibrium Exposition

Luigi Falasconi, University of Pennsylvania

Behavioral Cross-Selling: Evidence from Retail Credit Cards
Sarah Robinson, Harvard University

Dominic Russel, Harvard University

Claire Shi, Harvard University

Belief Distortions, Asset Prices, and Unemployment Fluctuations
Do Lee, New York University

Beyond the Headlines: Measuring Monetary Policy Uncertainty from Bank Earnings Calls

Pablo Pastor y Camarasa, Ghent University

Board Diversity and the Career Progression of Women
Anushri Jain, Washington University in St. Louis
Rana Mohie El Din, Washington University in St. Louis

Breaking the Bond: The Effect of Banker Turnover on Municipal Bonds
Natalia Boreyko, University of Michigan

Can investor coalitions drive corporate climate action?

Nikolaus Hastreiter, London School of Economics and Political Science

Clearing the Murky Waters: How the First Analyst Recommendation Affects Retail Trading Costs
Wendi Wu, University of Oregon

Climate Disclosure: Theory and Evidence

Florian Perusset, Swiss Finance Institute - EPFL

Corporate Payouts and Local Job Creation

Xun Xiong, University of Kansas

Credit Relationships and Dynamic Credit Constraints

Jingfeng Zhang, London School of Economics and Political Science

DatedGPT: Preventing Lookahead Bias in Large Language Models with Time-Aware Pretraining
Yutong Yan, Chinese University of Hong Kong
Raphael Tang, University College London

Deviations of Covered Interest Parity, Dollar Funding Pressure, and Currency Risk Premia
Yirong Wang, University of Bristol

Distorted by Design: Size-Dependent Guarantees and Capital Misallocation
Dongcheng Yang, Columbia University

Do Firm Credit Constraints Impair Climate Policy?

Mengjie Shi, Goethe University Frankfurt
Matthias Kaldorf, Deutsche Bundesbank

Do Sell-side Analyst Reports Have Investment Value?
Linying Lyu, Washington University in St. Louis

ESG Favoritism in Mutual Fund Families

Anna Csiky, Vienna University of Economics and Business

Rainer Jankowitsch, Vienna University of Economics and Business



Alexander Pasler, Vienna University of Economics and Business

Marti Subrahmanyam, New York University

Estimating Investor Demand Elasticity with Endogenous Firm Responses

Yicheng Wang, University of Minnesota

Exchange Rate Expectations and Currency Demand

Leonie Braeuer, Swiss Finance Institute - Geneva

Expansion of Informal Finance and Household Behavior
Jianfei Zhu, The University of Hong Kong

FHLB as Lender of First Resort: The Good, the Bad and the Ugly
Yudong Rao, Washington University in St. Louis

Financing Risk and Startup Growth
Xugan Chen, Yale University

Firm-level Political Risks and Newly Issued Corporate Debt Maturity

Zannatus Saba, Oklahoma State University

Trading Volume and Monetary Policy Surprises

Jonas Camargos Jensen, Frankfurt School of Finance and Management gGmbH

How Firms Recover after Floods: Mechanisms and Evidence

Sijia Fan, Cornell University

Flow-Induced Demand Pressure from Option-Trading ETFs
Zhaoyi Wang, London Business School

From Failure to Innovation: Strategic Knowledge Transfer in Corporate Venture Capital
Hao Zhang, University of New South Wales

From Index Trackers to Risk Managers: The Expanding Role of Derivatives in ETFs
Aneel Keswani, City University of London

Xiao Xiao, University of Cambridge

Yue Zhang, City University of London

Green Neighbors, Greener Neighborhoods: Peer Effects in Green Home Investments

Christine Zhuowei Huang, University of Texas at Dallas

How Do Lender-Household Relationships Affect Mortgage Refinancing?

Yanting Huang, University of Rochester

How Insurance Claim Delays Shift Mortgage Costs After Disasters?
Chugiao Bi, Cornell University

How Mutual Fund Managers and Investors Respond to U.S.—China Geopolitical Risk

Xijin Huang, University of Connecticut

Import Competition and U.S. Firms: A Text-Based Approach
Huaizhou Li, University of New South Wales

Information and Innovation: Evidence From Railroad Expansion in the Nineteenth Century
Shuting Li, Georgia State University

Bridging Markets: Equity Investors’ Dual Roles in Corporate Debt Financing

Jing Gao, University of Minnesota



Institutional Investors and House Prices

Emil Bandoni, University College Dublin
Giorgia De Nora, European Central Bank
Ellen Ryan, European Central Bank
Margherita Giuzio, European Central Bank

Manuela Storz, European Central Bank

Interdependence of Bank Run Risk and Interest Rate Risk
Debosmita Chatterjee, City University of London

Interpretable Systematic Risk around the Clock

Songrun He, Washington University in St. Louis

Investment and Governance: Through the Lens of Sustainability

Jitendra Aswani, Massachusetts Institute of Technology
Roberto Rigobon, Massachusetts Institute of Technology

Ownership Concentration in Multifamily Housing: Operational Efficiency or Market Power?

Prateek Mahajan, University of Texas at Austin

Labor Shortage, Hiring and Asset Returns
Xinyu Liu, INSEAD

Learning about Noise, Information Disclosure, and Market Stability

Hao Yu, University of Macau

Minxing Zhu, University of Macau

Machine learning in foreign exchange
Bo Yuan, University of Cambridge

Managerial Attention to Financial Markets
Zhenkai Ran, University of Cambridge

Market's Time-Varying Sensitivity to Macro News and Monetary Policy: the Role of Attention

Xueliang Wang, University of California-Irvine

Memory and Generative Al
Xingjian Zheng, Shanghai Advanced Institute of Finance

Mental Barriers to Investing: Psychological Fixed Costs and Stock Market Participation

Elissa Iorgulescu, University of Miinster

Fiona Hollmann, University of Miinster

Mitigating Moral Hazard in Delegated Investment through Recommendation Algorithms
Kai Feng, Tsinghua University

Zhiheng He, Tsinghua University

Wenshi Wei, Tsinghua University

Mixed Messages by Firms’ Managers: An Exploration into the Strategic Use of Tonal Inconsistency across
Managerial Financial Communications

Elham Tabatabaei, York University

Monetary Policy Shocks: A New Hope — Large Language Models and Central Bank Communication

Ruben Fernandez-Fuertes, Bocconi University

Housing Duration and Interest Rates: Evidence from Reaching-for-Income Investors
Gen Li, University of British Columbia



Monetary Policy, Industry Leaders and Growth

Pranav Garg, Yale University
Julien Weber, New York University

Mortgage structure, household saving and the wealth distribution
Luis Teles Morais, NOVA University Lisbon

Mutual Funds' Preemptive Response to Major Cyber Attacks
Zhibo Zhang, University of Melbourne

Nonbank Lending and the Transmission of Monetary Policy: Evidence from U.S. Small Business Loans
Suyang Xu, Purdue University

Open Banking and Competition in Banks and Fintech: Evidence from Mobile Apps

Xinchen Ma, London School of Economics and Political Science

Open-source Generative Al and Firm Value: Evidence from the Release of DeepSeek

Yue Zhao, Singapore Management University

Optimal Capital Deployment: Dry Powder and the Option to Invest
David Huberdeau-Reid, University of Memphis

Optimizing portfolio weights with machine learning
Ziqi Yuan, Boston University

Jiaqi Zhang, Boston College

Partisan Expectations and Behavior in the U.S. Housing Market
Xinyu Cao, University of British Columbia
Tianping Wu, University of British Columbia

Partisan Bias in Venture Capital Financing
Wanji Wu, University of Leeds
Efthymia Symitsi, University of Leeds

Konstantinos Bozos, University of Leeds

Partisan Fed

Andrea Pagliuca, London Business School

Payoff over Panorama: Mental Accounting and Asset Class Selection
Judith Bohnenkamp, University of Miami

Pension Reform and Asset Allocation: Evidence from Annuity Cuts to Retired Civil Servants in Taiwan
Cyrus C. Y. Chu, Academia Sinica

Po-Hsuan Hsu, National Tsing Hua University

Chin-Wei Yang, Washington University in St. Louis

Political Affiliation and the Pricing of Climate Risk in Mortgages
Zixin Jiang, University of North Carolina-Charlotte

Political Donations and Rent-Seeking: Evidence from the U.S. Health Insurance Industry
Jingshu Wen, University of Oxford

Price path convexity and analyst recommendations
Huzaifa Shamsi, Indian Institute of Management-Ahmedabad
Ellapulli V. Vasudevan, Indian Institute of Management-Ahmedabad
Joshy Jacob, Indian Institute of Management-Ahmedabad



Private Fund Capital Calls, Investor Portfolios, and Spillovers

Tiange Ye, University of Southern California

Real Effects of Bernanke—Kuttner: The Risk Channel of Monetary Policy on Corporate Investment

Zhou Ren, Vienna Graduate School of Finance

Real Effects of Corporate Debt Collateral Eligibility
Bo Jing, Tsinghua University

Refinancing Inequality and Implications on Monetary Policy

Jinho Kim, University of California-Davis

Relief Beliefs: Effects of Anticipated Student Loan Forgiveness
Danial Salman, University of Washington

Xuan Xie, University of Washington

Resistance and Arbitrage: International Trade in Brown Loans
Lishu Zhang, Tilburg University

Revisit labor market concentration under Work-From-Home: An Integration of Labor Market Boundaries
Chengmou Lei, University of Maryland

Scale-Dependent Returns and the Interest Rate
Mojtaba Hayati, University of Zurich

Sentiment-Induced Misvaluation and Predictability in Financial Markets

H. Christopher Kazemi, Arizona State University

Specialization in Non-Bank Lending
Rajendra Patidar, Texas A&M University

Specific Signals in a Noisy World: Idiosyncratic Forward-Looking Disclosures and Predictable Returns

Haowei Yuan, Pennsylvania State University

Strategic Capital Deployment in Private Equity
Richard Maxwell, University of North Carolina-Chapel Hill

Stress-Tested: Municipal Bond ETFs During Market Turmoil
Yu He, University of Nebraska-Lincoln

Subjective Beliefs and the Q-Theory of Investments
Dardan Gashi, University of Lugano

The Subscription Float: Recurring Revenue as Corporate Financing
Matthew Hagerty, Boston College

Sustainability-linked Loans and Financial Benefits

Yuxin Luo, Boston University

Symbolic Regressions: Opening the Black Box of Equity Premium Predictions

Igor Kuznetsov, London Business School

Tax Planning, llliquidity, and Credit Risks: Evidence from DeFi Lending

Lisa De Simone, University of Texas at Austin
Peiyi JIN, National University of Singapore
Daniel Rabetti, National University of Singapore

Tax Sensitivity and Bond Valuation

Yun Joo An, Indiana University



Industry Market Capitalization and Technology Complexity
Yuya Wang, Brandeis University

The Appraisal Mechanism: Spillover Effects of All-Cash Buyers on Local Housing Markets
Zipei Zhu, University of North Carolina-Chapel Hill

The Environmental Impact of Corporate Mergers

Costanza Tomaselli, Imperial College London

The Gift that Keeps on Giving to Investors: Does the Corporate Bond Market Learn from Politicians' Stock
Trades?

Ye Moe, University of Nebraska-Lincoln

The Green Value of BigTech Credit

Dan Su, Cheung Kong Graduate School of Business
Peng Wang, Sun Yat-sen University

Xinyi Wang, Peking University

Xiaoyun Yu, Shanghai Advanced Institute of Finance

The Human Edge Beyond Algorithms: Forecasting in Global Macro Shocks

Yuhan Ye, Swiss Finance Institute

The Inequality Multiplier: Market Inelasticity and the Persistence of Wealth Inequality

Aditya Khemka, University of Oxford
Charles Christopher Hyland, University of Oxford

The Intersection of Expected Returns

Austin Sobotka, University of Arizona

Cross-Market Price Discovery and Selective Delta Hedging in the Option Market

Yunjiang Dong, Queen's University, Kingston

Understanding the Role of Certificates of Deposits in Bank Finance

Nicolas de Souza, University of Rochester

The Price of Emissions: Carbon Risk in the European Equity Market

Lewei He, Lancaster University
Harald Lohre, Lancaster University
Ingmar Nolte, Lancaster University

Yaqiong Yao, Lancaster University

The Pricing of Geopolitical Tensions over a Century
Andrea Ricciardi, Ohio State University

Andrei Goncalves, Ohio State University

Alessandro Melone, Ohio State University

The Quote Not Taken: The Effect of Market Structure on Liquidity Provision in Equity Markets

Thomas Brown, University of Texas at Austin

The Rise in Insurance Costs for Commercial Properties: Causes, Effects on Rents, and the Role of Owners

Minjoo Kim, University of Texas at Austin
Prateek Mahajan, University of Texas at Austin

Zirui Wang, University of Texas at Austin

The Rise of Single-Stock ETFs and More Volatile Stock Prices
Zihan Huang, University of Oxford



The Salience of Disaster: How Experience Outweighs Information in Pricing Earthquake Risk

Hilmi Bugra Abbasoglu, Ko¢ University
Burak Kalkan, Kog¢ University

TheEffects of Relaxing Downpayment Constraint on the Mortgage and Housing Market

Nithin Mannil, London School of Economics and Political Science

Time-Varying Leverage Constraint, Safe Asset Demand and Dollar Exchange Rate
Jingjie Huang, University of North Carolina-Chapel Hill

Top Government Meetings in China
Qing Peng, Shanghai Jiao Tong University
Jun Pan, Shanghai Jiao Tong University

Uncovering the Black Box of Startup Growth: How Startup Mergers drive Successful Exits

Alexander Reifschneider, Halle Institute for Economic Research

VC Competition and Startup Financing Cost
Chengmou Lei, University of Maryland
Yongyi Lin, University of Maryland

When does ownership matter? Evidence from China

Xintong Li, Boston College
Tao Shen, Tsinghua University

Xiaoyun Yu, Shanghai Advanced Institute of Finance

When Elephants Walk: Large Investor, Information Advantage and the Fragility of the Asset Market

Shiyan Wei, University of California-Irvine

When Models Fail: Evidence from Automated Underwriting in Auto Loan Markets
Sarah Najafzadeh khoei, University of Kentucky

When Roll-up Breaks: Serial Private Equity Acquisitions in the Hospital Industry
Sungil Kim, Duke University

When the Rules Change: The Uneven Effects of SEC's Accredited Investor Reform

Alina Munteanu, University of Oklahoma

Why Do Firms Adopt ESG-linked Pay? The Role of Bank Financing
Donglin Gao, Boston College
Hongpan Zhang, Washington University in St. Louis

Why Venture Later? Incentives, Learning, and Industry Allocation in VC Funds
Ehsan Mahdikhani, Stockholm School of Economics

8:00 AM
AFEA

Environment, Innovation and Agriculture

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Franklin



Hosted By: African Finance and Economics Association
Chairs:
Maru Etta-Nkwelle, Howard University

Belinda Archibong, Johns Hopkins University

JEL Classifications
QO - General

Minimum Subsistence Requirement and the Environmental Kuznets Curve
Lackson Daniel Mudenda, Colby College

Building a Better Africa for Tomorrow’s Generation Through Sustainable Development and Innovation
Allan Kithi, Livestock Research Centre

A Comparative Analysis of Kenya’s Water Sector Performance Trajectory: In the Pre — and Post-Devolution
Eras, in the Context of WASREB’s Key Performance Indicators.

Kent Alwaka Mukoya, Nairobi City Water and Sewerage Company
Monicah Nzambi Tuli, Nairobi City Water and Sewerage Company
Mbutu Mwaura, Nairobi City Water and Sewerage Company
Joseph Karanja, Nairobi City Water and Sewerage Company

Economic Impacts of Climate Adaption Strategies in Low- Income West African Countries
Gbidum Sunday Tote, Central Bank of Nigeria

Olajide Oladipo, Nile University of Nigeria

Abdul-Azeez Elayo, Nile University of Nigeria

Modeling Maize Price Volatility in Sub-Saharan Africa: A GARCH-X Approach
Fafanyo Asiseh, North Carolina A&T State University, Greensboro

Precarity of Extreme Climate Change on Mental Health and Wellbeing in Africa

Eric Ayamga, Texas Tech University

Discussant(s)

Kent Alwaka Mukoya, Nairobi City Water and Sewerage Company
Eric Ayamga, Texas Tech University

Gbidum Sunday Tote, Central Bank of Nigeria

Lackson Daniel Mudenda, Colby College

Allan Kithi, Livestock research centre

Monicah Nzambi Tuli, Nairobi City Water and Sewerage Company

AEA
AEA/ES Data Editors' Tutorial 1

Event

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 404
Hosted By: American Economic Association
Presiding: Lars Vilhuber, Cornell University / AEA Data Editor

Speaker(s)
Lars Vilhuber, Cornell University / AEA Data Editor
Topic: Reproducibility from Day 1

Marie Connolly, UQAM / CJE Data Editor



Topic: Reproducibility from Day 1

Journals require that you share your code and data in a replication package upon acceptance. However, efficient
reproducibility starts at the beginning of the research project. Following some best practices can not only help you
prepare a replication package later, but also make you a more productive researcher. In this workshop, we start
with an empty folder and demonstrate methods to keep your project reproducible from Day 1.

Agricultural and Food Policy

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 301
Hosted By: American Economic Association
Chair: Sushant Singh, University of Oklahoma

JEL Classifications
Q1 - Agriculture
O1 - Economic Development

Structural Adjustments and Food Sovereignty: The Effects of IMF Programs and Loan Conditions on Food
Self-Sufficiency

Sushant Singh, University of Oklahoma

Firat Demir, University of Oklahoma

Jayash Paudel, University of Oklahoma

Jonathan McFadden, United States Department of Agriculture

Weather Stations and Agricultural Productivity: Evidence from Historical Data in the U.S.
Vaibhav Anand, St. John's University

Honglin Li, University of Wisconsin-Madison

Unveiling Effectiveness of Unconditional Cash Transfer on Farm Productivity: Evidence from India
Debdatta Pal, Indian Institute of Management-Lucknow

Neeraj Katewa, Mahindra University

Discussant(s)

Debdatta Pal, Indian Institute of Management-Lucknow
Vaibhav Anand, St. John's University

Sushant Singh, University of Oklahoma

CSWEP Mentoring Breakfast for Junior Economists

Event

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Liberty Ballroom A & B
Hosted By: Committee on the Status of Women in the Economics Profession

Pre registration is required. Register now using Eventbrite: https://www.eventbrite.com/e/18349929763897?
aff=oddtdtcreator.




Digital Money

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon B
Hosted By: American Economic Association
Chair: Emre Ozdenoren, London Business School

JEL Classifications
GO - General

E4 - Money and Interest Rates

Strategic Money and Credit Ledgers
Markus K. Brunnermeier, Princeton University

Jonathan Payne, Princeton University

Platform Money
Emre Ozdenoren, London Business School
Yuan Tian, London School of Economics

Kathy Yuan, London School of Economics

Money and Barter in the Field: Evidence from a Digital Currency Experiment
Michael Bo-lin Wong, Hong Kong University

Competing Digital Monies

Jon Frost, Bank of International Settlement
Jean-Charles Rochet, Toulouse School of Economics
Hyun Song Shin, Bank of International Settlement
Marianne Verdier, Université Paris Panthéon-Assas

Discussant(s)

Will Cong, Cornell University

Christine Parlour, University of California-Berkeley
Alfred Lehar, University of Calgary

Rod Garratt, University of California-Santa Barbara

Evolving Trends in Economics Majors: Demographic Shifts and Future
Implications

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 203-B
Hosted By: American Economic Association & Committee on Economic Education
Chair: Shreyasee Das, Temple University

JEL Classifications

A2 - Economic Education and Teaching of Economics

Demographic and Curricular Trends in Undergraduate Economics

Anthony Underwood, Dickinson College
Emily Marshall, Denison University



Eren Bilen, Dickinson College

Trends in Economics Enrollment and Potential Explanation
Wendy Stock, Montana State University

The Economics Profession’s Socioeconomic Diversity Problem
Anna Stansbury, Massachusetts Institute of Technology
Robert Schulz, Independent Researcher

AEA Summer Program with Two Interventions: Experiential Learning and Formal Mentoring
Gerald Daniels, Howard University

Jevay Grooms, Howard University

Rhonda V. Sharpe, Women'’s Institute for Science, Equity and Race

Omari Swinton, Howard University

Discussant(s)

Trevon Logan, Ohio State University

Yana van der Meulen Rodgers, Rutgers University
Amy Eremionkhale, DePauw University

Firm Structure and Labor Standards

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 204-B
Hosted By: American Economic Association
Chair: Gongalo Costa, Harvard University

JEL Classifications
J8 - Labor Standards: National and International
L1 - Market Structure, Firm Strategy, and Market Performance

Franchising and Labor Standards Compliance in the Fast-Food Industry

Gongalo Costa, Harvard University
Daniel Schneider, Harvard University

David Weil, Brandeis University and Harvard University

Spillovers from Sectoral Bargaining: Evidence from California's $20 Fast Food Minimum Wage
Agustin Barboza, Princeton University
Ellora Derenoncourt, Princeton University

Just Cause Protection Under Manager Discrimination
Joseph Pickens, United States Naval Academy

Aaron Sojourner, W. E. Upjohn Institute for Employment Research

Corporate Minimum Wages and Working Poverty
Soohyun Roh, Massachusetts Institute of Technology
Jiawei Tang, Massachusetts Institute of Technology

Nathan Wilmers, Massachusetts Institute of Technology

Discussant(s)
Gongalo Costa, Harvard University



Ellora Derenoncourt, Princeton University
Nathan Wilmers, Massachusetts Institute of Technology
Joseph Pickens, United States Naval Academy

Gender, Working from Home and Female Labor Supply

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 204-A
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Orgul Ozturk, University of South Carolina

JEL Classifications
Z0 - General
Z0 - General

Recent Trends in Labor Supply Decisions among Married Couples in the United States
Nicole Simpson, Colgate University
Seonyoung Park, Colgate University

Single Mothers Under Welfare Programs: Life-Cycle Choices and Long-Run Outcomes within Families

Zhixiu Yu, Louisiana State University

Life-cycle Parental Occupational Choice and Child Development
Hyun Soo Suh, Washington University in St. Louis

Determinants of the Spousal Age Gap in India: Analysis of Indian Microdata
Praveen Praveen, Center of Policy Research and Governance-New Delhi
Suddhasil Siddhanta, Gokhale Institute of Politics and Economics

Anoshua Chaudhuri, San Francisco State University

Discussant(s)

Melanie Khamis, Wesleyan University

Orgul Ozturk, University of South Carolina

Emma Harrington, University of Virginia
Niels-Hugo Blunch, Washington and Lee University

Geoeconomics, Trade and Industrial Policy

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 201-B
Hosted By: American Economic Association
Chair: Nuno Limao, Georgetown University and NBER

JEL Classifications
F1 - Trade
F5 - International Relations, National Security, and International Political Economy



Industrial Policy, Supply Chains, and Directed Technological Change: Evidence from Rare Earths
Laura Alfaro, Harvard Business School

H. Fadinger, University of Vienna

J. Schymik, University of Manheim

Gede Virananda, Harvard Kennedy School

Strategic Disintegration
John Becko, Princeton University
Daniel O'Connor, University of Michigan

Economic Costs of National (In)Security
Nuno Limao, Georgetown University and NBER
Kyle Handley, University of California-San Diego
Jingting Fan, Penn State University

The Fragmentation Paradox: De-risking Trade and Global Safety
Mathias Thoenig, University of Lausanne

Thierry Mayer, Sciences Po

Isabelle Mejean, Sciences Po

Higher Education and Political Polarization

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 204-C
Hosted By: American Economic Association
Chair: Joshua Goodman, Boston University

JEL Classifications
12 - Education and Research Institutions
PO - General

Do Faculty Affect Their Students’ Political Beliefs?
Micah Baum, University of Michigan
José Joaquin Endara Cevallos, University of Michigan

Annaliese Paulson, University of Michigan

Political Polarization in Higher Education
Jacob Light, Hoover Institution

Gideon Moore, Stanford University

Sam Thau, Stanford University

The Long-Run Effects of Colleges on Civic and Political Life

Lauren C. Russell, University of Pennsylvania
William Marble, University of Pennsylvania
Michael J. Andrews, University of Maryland-Baltimore County

Changing Minds: How Academic Fields Shape Political Attitudes

Yoav Goldstein, Tel Aviv University
Matan Kolerman-Shemer, Hebrew University

Discussant(s)
Riley Acton, Miami University



Ro'ee Levy, Tel Aviv University
Lois Miller, University of South Carolina
Joshua Goodman, Boston University

Inflation and Inflation Expectations: Supply-Side Perspectives and
Heterogeneity

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 203-A
Hosted By: American Economic Association
Chairs:

Karen Smith, Drew University

Rupal Kamdar, Indiana University-Bloomington

JEL Classifications
E3 - Prices, Business Fluctuations, and Cycles

D8 - Information, Knowledge, and Uncertainty

Inflation Is a Supply Phenomenon

Jean-Paul L'Huillier, Brandeis University
Pablo Cuba-Borda, Federal Reserve Board

Supply Chain Networks and The Macroeconomic Expectations of Firms

Ina Hajdini, Federal Reserve Bank of Cleveland

Saten Kumar, Auckland University of Technology New Zeland
Samreen Malik, New York University-Abu Dhabi

Jordan Norris, New York University-Abu Dhabi

Mathieu Pedemonte, Inter-American Development Bank

Heterogeneous Responses to Signals and the Predictability of Forecast Errors

Symeon Taipliadis, University of Florida

Cross-Country Inflation Expectations: Evidence of Heterogeneous and Synchronized ‘Mistakes

Karen Smith, Drew University

Discussant(s)

Karen Smith, Drew University

Symeon Taipliadis, University of Florida

Ina Hajdini, Federal Reserve Bank of Cleveland
Jean-Paul L'Huillier, Brandeis University

Mental Health Care and Its Impacts

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 201-A



Hosted By: American Economic Association
Chairs:
Valentin Bolotnyy, Stanford University

Natalia Emanuel, Federal Reserve Bank of New York

JEL Classifications
I1 - Health

A Danger to Self and Others: Health and Criminal Consequences of Involuntary Hospitalization
Natalia Emanuel, Federal Reserve Bank of New York

Valentin Bolotnyy, Stanford University

Pim Welle, Allegheny County Department of Human Services

Housing First or Treatment First? Evidence from the VA's Homelessness Programs
Sydney Costantini, University of California-Berkeley

The Effect of Depression on Income: Evidence from Colombia

Kaveh Danesh, University of California-Berkeley and University of California-San Francisco
Arlen Guarin, World Bank
Christian Posso, Banco de la Republica de Colombia

Money, Interest Rates, and Policy Effects

Lightning Round Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 307-AB
Hosted By: American Economic Association
Chair: Charles Weise, Gettysburg College

JEL Classifications

ES5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

Endogenous Monetary Non-Neutrality

Jose Carreno, University of Oregon

Money As Medium of Exchange and Store of Value in Overlapping Generations Models
Joshua Ang, North Carolina A&T State University

Do Capacity Constraints Affect the Pass-Through of Monetary Policy to Prices?
Mathias Klein, Sveriges Riksbank

Edvin Ahlander, Stockholm University

Niklas Amberg, Sveriges Riksbank

Euro Area Output Gaps and the Transmission of Common Monetary Policy

Sebastian Hienzsch, University of Gottingen

Monetary Policy, Price of Risk and Growth
Anindo Sarkar, University of California-San Diego
Xintong Li, University of California-San Diego

Treasury Supply Shocks: Propagation Through Debt Expansion and Maturity Adjustment
Maxime Phillot, Swiss National Bank

Sarah Zubairy, Texas A&M University and NBER

Huixin Bi, Federal Reserve Bank of Kansas City



Causal Effects of Interest Rate Expectations on Firm Decisions and Their Macroeconomic Implications

Nils Wehrhofer, Deutsche Bundesbank
Alina Kristin Bartscher, Frankfurt School of Finance & Management
Georg Duernecker, Goethe University Frankfurt

Johannes Goensch, Goethe University Frankfurt

What Are Empirical Monetary Policy Shocks? Estimating the Term Structure of Policy News
Jonathan Adams, Federal Reserve Bank of Kansas City
Philip Barrett, International Monetary Fund

Central Bank Balance Sheet Size, Net Interest Income, and Policy Rate Amplification
Joseph Kachovec, Reserve Bank of Australia

Joseph Kachovec, Reserve Bank of Australia

Global Banks’ Macroeconomic Expectations and Credit Supply
Xiang Li, Halle Institute for Economic Research

Steven Ongena, University of Zurich

New Developments in Economic Statistics

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 202-A
Hosted By: American Economic Association & Committee on Economic Statistics
Chair: Karen Dynan, Harvard University

JEL Classifications
C8 - Data Collection and Data Estimation Methodology; Computer Programs
EO - General

Measuring the Early 2020s Immigration Surge
Wendy Edelberg, Brookings Institution

Tara Watson, Brookings Institution

Christopher Foote, Federal Reserve Bank of Boston
Jed Kolko, Peterson Institute

Measuring Work from Home

Shelby R. Buckman, Stanford University
Nicholas Bloom, Stanford University
Jose Maria Barrero, Instituto Tecnologico Autonomo de Mexico

Steven J. Davis, Hoover Institution

Manufacturing Services in NETS: What Do We Know?
Jane Dokko, Federal Reserve Bank of Chicago

U.S. State-Level Business Cycles Since the Civil War
Chang (Charles) Liu, National University of Singapore

Joseph Hoon, National University of Singapore

Karsten Mueller, National University of Singapore

Zhongxi Zheng, National University of Singapore

Discussant(s)
Kristin Butcher, Federal Reserve Bank of Chicago



Jason Faberman, Federal Reserve Bank of Chicago
Veronika Penciakova, Federal Reserve Bank of Atlanta
Jeremy Piger, University of Oregon

New Measures of Progress in Development

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 202-B
Hosted By: American Economic Association
Chair: Lant Pritchett, London School of Economics

JEL Classifications
I3 - Welfare, Well-Being, and Poverty
D6 - Welfare Economics

Raising the Bar — A Prosperity Line for Global Inclusion
Lant Pritchett, London School of Economics

Martina Viarengo, Graduate Institute of International and Development Studies

A Simple Decomposable Distribution Sensitive Welfare Index
Aart Kraay, World Bank

Berk Ozler, World Bank

Nishant Yonzan, World Bank

Chritoph Lakner, World Bank

Dean Jolliffe, World Bank

How Many Days to Get a Dollar? A Robust and Inclusive Measure of Poverty
Oliver Sterck, University of Antwerp and University of Oxford

Integrating Mortality Into Poverty Measurement Through the Poverty Adjusted Life Expectancy
Benoit Decerf, World Bank

Guilhem Cassan, CEPR, CRED, DEFIPP and University of Namur

Jean-Marie Baland, CRED, DEFIPP and University of Namur

Discussant(s)
Charles Kenny, Center for Global Development
Shruti Rajagopalan, George Mason University

Promoting Health Care Efficiencies

Lightning Round Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 108-B
Hosted By: American Economic Association
Chair: Adam Biener, Lafayette College

JEL Classifications
I1 - Health



Health and Lifestyle Considerations in Healthcare Professionals' Allocation Decisions

Brigham Walker, Tulane University

Rajiv Sharma, Portland State University

Geir Godager, University of Oslo

Lilia Wasserka-Zhurakhovska, University of Galway
Adrian Kellner Lysne, University of Oslo

Knowledge Spillovers and R&D Investment: Evidence from Drug Development Decisions
Jie Fang, McGill University

Victor Aguirregabiria, University of Toronto

Gender Combination and Team Performance: Evidence from Heart Procedures
Dapeng Chen, Lehigh University

The Deadly Consequences of Labor Scarcity: Evidence from Hospitals
Oliver Schlenker, University of Konstanz & ZEW Mannheim

Optimal Entry of Hospital Obstetric Units
Thomas Yu, Yale University

The Effects of Internet Usage on Health Outcomes in Africa: A Short-Run and Long-Run Analysis

Paa Kwesi Amissah-Odoom, Texas Tech University
Ibrahim Tiamiyu, Texas Tech University

Soft Drink Taxes and Health in the Long Run

Giseong Kim, Georgia State University

Maternal Health Programs and the Continuation of Unintended Pregnancies
Hyunji Kim, University of Washington

Recent Developments in the Economics of Fertility in High-Income Countries
Lecture

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom C&D
Hosted By: American Economic Association

Speaker(s)
Melissa Kearney, University of Notre Dame

Seasonality and Welfare in Low Income Countries

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 108-A
Hosted By: American Economic Association
Chair: Ethan Ligon, University of California-Berkeley

JEL Classifications

D9 - Micro-Based Behavioral Economics



O1 - Economic Development

Credit and Welfare Across the Lean Season
Ethan Ligon, University of California-Berkeley

Jedediah Silver, Hebrew University

Seasonal Employment and Development

Niclas Moneke, University of Oxford
Thorsten Figueiredo Walter, New York University-Abu Dhabi

Retrieval Failures and Consumption Smoothing: A Field Experiment on Seasonal Poverty
B. Kelsey Jack, University of California-Berkeley

Supreet Kaur, University of California-Berkeley

Ned Augenblick, University of California-Berkeley

Felix Masiye, University of Zambia

Nicholas Swanson, Cornell University

Discussant(s)

Kathleen Beegle, World Bank

Paul Christian, World Bank

Willa Friedman, University of Houston

Social Safety Net

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 107-AB
Hosted By: American Economic Association
Chair: Brendan Cushing-Daniels, Gettysburg College

JEL Classifications

H5 - National Government Expenditures and Related Policies

Comparing the Enrollment and Screening Effects of Asset and Income Tests for Welfare Programs

Jeehoon Han, Baylor University

Derek Wu, University of Virginia

From Storefronts to Screens: The Impacts of Online Grocery Shopping on Public Food Assistance Users
Kelsey Pukelis, Harvard University

The Anatomy and Evolution of Survey Error: Methods

Bruce D. Meyer, University of Chicago
Nikolas Mittag, CERGE-EI
Derek Wu, University of Virginia

The Anatomy and Evolution of Survey Error: Estimates

Bruce D. Meyer, University of Chicago
Nikolas Mittag, CERGE-EI
Derek Wu, University of Virginia

Long-Term Effects of Universal Free School Meal Policies: Evidence from the Community Eligibility
Provision

Lexin Cai, Cornell University



Attention vs Choice in Welfare Take-up: What Works for WIC?

Lei Wang, Ohio State University
Sooa Ahn, Ohio State University

Sticky Occupations and Their Long-Run Implications

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 303-A
Hosted By: American Economic Association
Chair: William Kerr, Harvard University

JEL Classifications
J2 - Demand and Supply of Labor
08 - Innovation; Research and Development; Technological Change; Intellectual Property Rights

Occupational Choice and Social Mobility

Samuel Solomon, Yale University

Path Dependence in the Labor Market: The Long-run Effects of Early Career Occupational Experience
Adam Isen, Johns Hopkins University

Jesse Bruhn, Brown University

Jacob Fabian, Brown University

Matthew Gudgeon, Tufts University

Aaron Phipps, West Point

The Transformation of Self-Employment
Innessa Colaiacovo, University of Oregon
Margaret Dalton, City of Minneapolis

Sari Pekkala Kerr, Wellesley College

William Kerr, Harvard University

Trapped in Declining Occupations: Barriers to Worker Mobility in a Changing Economy
Jennie Brand, University of California-Los Angeles

Michael Lachanski, University of Pennsylvania

Sukie Yang, University of Pennsylvania

Xi Song, University of Pennsylvania

When is Mobility Possible? Escaping from Declining Occupations
Erling Barth, Institute for Social Research

Maria Forthun Hoen, Institute for Social Research

Sari Pekkala Kerr, Wellesley College

William Kerr, Harvard University

Tariffs and Free Trade Agreements

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 304



Hosted By: American Economic Association
Chair: Roc Armenter, Federal Reserve Bank of Philadelphia

JEL Classifications
F1 - Trade
D6 - Welfare Economics

Tariffs and Goods-Market Search Frictions
Pawel Krolikowski, Federal Reserve Bank of Cleveland

Andrew McCallum, Federal Reserve Board

Interdependence, Sectoral Linkages, and the Costs and Benefits of Negotiating Free-Trade Agreements
Shubhi Agarwal, University of Florida
Hamid Firooz, Federal Reserve Bank of San Francisco

Gunnar Heins, University of Florida

The Cost of Dissolving the WTO: The Role of Global Value Chains

Ahmad Lashkaripour, Indiana University
Mostafa Beshkar, Indiana University

Two-sided Search in International Markets
Jonathan Eaton, Pennsylvania State University
David Jinkins, Copenhagen Business School
James Tybout, Pennsylvania State University
Daniel Yi Xu, Duke University

Discussant(s)

Svetlana Demidova, McMaster University

Ariel Weinberger, George Washington University
Matthew Grant, Dartmouth College

Lukasz Drozd, Federal Reserve Bank of Philadelphia

The Ethics of Research in Economics

Panel Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 201-C

Hosted By: American Economic Association & Committee on the Status of Minority Groups in the Economics
Profession

Moderators:

José Fernandez, University of Louisville

Valentina Dimitrova-Grajzl, Virginia Military Institute

JEL Classifications
Z0 - General
B4 - Economic Methodology

Panelist(s)
Samuel L. Myers Jr., University of Minnesota

Topic: Exclusionary appropaches to citations

Miriam Jorgensen, University of Arizona



Topic: Ethical concerns in research on Indigenous Peoples

Michael Martell, Bard College
Topic: Research on LGBTQ+ populations

Belinda Roman, St. Mary's University-San Antonio
Topic: Ethics and RCTs

Using Al to Measure Economic Dynamics

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon A
Hosted By: American Economic Association
Chair: Martin Uribe, Columbia University and NBER

JEL Classifications
A1 - General Economics

E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

An Anatomy of Firms’ Political Speech
Pablo Ottonello, University of Maryland and NBER
Wenting Song, University of California-Davis
Sebastian Sotelo, University of Michigan and NBER

Redrawing the Landscape of Cross-Border Flow Restrictions: Modern Tools and Historical Perspectives
Katharina Bergant, International Monetary Fund and CEPR

Andrés Fernandez, International Monetary Fund

Ken Teoh, International Monetary Fund

Martin Uribe, Columbia University and NBER

The Value of Worker Rights in Collective Bargaining
Benjamin Arold, University of Cambridge

Elliott Ash, ETH Zurich and CEPR

W. Bentley MacLeod, Yale University and NBER

Suresh Naidu, Columbia University and NBER

Reading the Fund: A Systematic Analysis of IMF Fiscal Advice using LLMs
Anton Korinek, University of Virginia, NBER and CEPR
Jeremie Cohen-Setton, International Monetary Fund

Jantsankhorloo Amgalan, International Monetary Fund

Discussant(s)

Aakash Kalyani, Federal Reserve Bank of St. Louis
Anton Korinek, University of Virginia, NBER and CEPR
Thomas Drechsel, University of Maryland

Paul E. Soto, Federal Reserve Board

Work Requirements in Transfer Programs

Paper Session



Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon E
Hosted By: American Economic Association
Chair: Tom Buchmueller, University of Michigan

JEL Classifications
J2 - Demand and Supply of Labor
J3 - Wages, Compensation, and Labor Costs

SNAP Work Requirements, Administrative Burden, and Procedural Denials

Jason Cook, University of Utah
Chloe East, University of Colorado-Boulder

Who Still Participates in TANF? Variation by Exposure to Work Requirements
Katherine Richard, University of Wisconsin-Madison and Georgetown University
Lea Bart, U.S. Congressional Budget Office

Labor Supply Responses to Income: Evidence from Child Tax Benefits
Jacob Goldin, University of Chicago

Tatiana Homonoff, New York University

Neel Lal, University of Chicago

Katherine Michelmore, University of Michigan

Matthew Unrath, University of Southern California

Nathan Tollett, University of Chicago

A Tale of Two States: Reconciling Medicaid Work Requirement Enrollment Impacts in Georgia and
Arkansas

Morgan Henderson, University of Maryland-Baltimore County
Laura Spicer, University of Maryland-Baltimore County
Alice Middleton, University of Maryland-Baltimore County

Discussant(s)

Diane Whitmore Schanzenbach, Georgetown University
Marianne Bitler, University of California-Davis

Robert Moffitt, Johns Hopkins University

Lara Shore-Sheppard, Williams College

AFA
AFA Panel - Private Assets Amidst Regulation and Technology

Panel Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Regency Ballroom A&B
Hosted By: American Finance Association
Isil Erel, Ohio State University

JEL Classifications
GO - General

Panelist(s)
Viral Acharya, New York University
Victoria Ivashina, Harvard University



Tomasz Piskorski, Columbia University
Alberto Rossi, Georgetown University

Crypto in (Real) Financial Market

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Commonwealth Hall B
Hosted By: American Finance Association
Zhiguo He, Stanford University

JEL Classifications
GO - General

Blocking the Credit Chain: Cryptocurrencies, Deposits, and Bank Loan Growth
Allen Berger, University of South Carolina-Columbia

Jiarui Guo, University of South Carolina-Columbia

Stephen Karolyi, Office of the Comptroller of the Currency

Leili Pour Rostami, University of Massachusetts-Boston

Perpetual Futures and Basis Risk: Evidence from Cryptocurrency
Will Gornall, University of British Columbia

Yizhou Xiao, Chinese University of Hong Kong

Martin Rinaldi, University of British Columbia

Perpetual Futures Contracts and Cryptocurrency Market Quality

Qihong Ruan, Cornell University
Artem Streltsov, SUNY-Buffalo

Dark Crypto

Thomas Ernst, University of Maryland

Bryan Routledge, Carnegie Mellon University
Chester Spatt, Carnegie Mellon University

Ariel Zetlin-Jones, Carnegie Mellon University

Discussant(s)

Dominik Supera, Columbia University

Songrun He, Washington University in St. Louis
Gregory Eaton, University of Georgia

Jiasun Li, George Mason University

Effects of Corporate Board Mandates

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Regency Ballroom C2



Hosted By: American Finance Association
David Matsa, Northwestern University

JEL Classifications
G3 - Corporate Finance and Governance

Does Mandating Women on Corporate Boards Backfire?
Jingjing Li, University of Virginia
Kai Li, University of British Columbia

Bo Bian, University of British Columbia

Board Gender Quotas and Female Borrowing: Evidence from Loan-Level Data
Fabrizio Core, Luiss Guido Carli University

Angelo D'Andrea, Bank of Italy

Tim Eisert, NOVA University Lisbon

Daniel Urban, Erasmus University Rotterdam

The Role of Mandatory Director Retirement Policies in Corporate Governance
Feng Guo, Iowa State University

Tingting Liu, University of Tennessee-Knoxville

Mohammad Ali Nari Abyaneh, lowa State University

Discussant(s)

Paige Ouimet, University of North Carolina-Chapel Hill
Andrew Hertzberg, Federal Reserve Bank of Philadelphia
Vyacheslav Fos, Boston College

Fixed Income

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Commonwealth Hall A1
Hosted By: American Finance Association
Yoshio Nozawa, University of Toronto

JEL Classifications
G1 - General Financial Markets

The Pre-FOMC Drift and the Secular Decline in Long-Term Interest Rates

Jun Pan, Shanghai Jiao Tong University
Qing Peng, Shanghai Jiao Tong University

Monetary Policy the Yield Curve and the Repo Market
Ruggero Jappelli, University of Warwick
Loriana Pelizzon, Goethe University Frankfurt

Marti Subrahmanyam, New York University

Upgrading Credit Pricing and Risk Assessment through Embeddings
Xavier Gabaix, Harvard University

Ralph Koijen, University of Chicago

Robert Richmond, New York University

Motohiro Yogo, Princeton University



A Preferred-Habitat Model with a Corporate Sector
Filippo Cavaleri, University of Chicago

Discussant(s)

Sebastian Hillenbrand, Harvard University

Aytek Malkhozov, McGill University

Valentin Haddad, University of California-Los Angeles
Monika Piazzesi, Stanford University

Insurance Shocks

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Commonwealth Hall A2
Hosted By: American Finance Association
James Choi, Yale University

JEL Classifications

G2 - Financial Institutions and Services

Homeowners Insurance and the Transmission of Monetary Policy

Jakob Ahm Sorensen, Bocconi University
Christian Kubitza, European Central Bank
Dominik Damast, Luiss Guido Carli University

From Long to Short: How Interest Rates Shape Life Insurance Markets

Derek Wenning, Indiana University

Ziang Li, Imperial College London

Strategic Claim Payment Delays: Evidence from Property and Casualty Insurance
Chotibhak Jotikasthira, Southern Methodist University

Anastasia Kartasheva, University of St. Gallen

Christian Lundblad, University of North Carolina-Chapel Hill

Tarun Ramadorai, London School of Economics and Imperial College London

Discussant(s)

Benjamin Keys, University of Pennsylvania
Ishita Sen, Harvard University

Alexandru Barbu, INSEAD

Investor Beliefs and Behavior

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Commonwealth Hall C
Hosted By: American Finance Association
Clifton Green, Emory University

JEL Classifications



G4 - Behavioral Finance

Mental Models and Financial Forecasts
Francesca Bastianello, University of Chicago
Paul Decaire, Arizona State University
Marius Guenzel, University of Pennsylvania

Economic Representations

Suproteem Sarkar, University of Chicago

The Research Behavior of Individual Investors

Toomas Laarits, New York University
Jeft Wurgler, New York University

FOMO Economics: External Reference-Dependence in Household Portfolios
Michael Gelman, University of Delaware
Liron Reiter-Gavish, Netanya Academic College

Nikolai Roussanov, University of Pennsylvania

Discussant(s)

Baozhong Yang, Georgia State University
Dasol Kim, Office of Financial Research

Xing Huang, Washington University in St. Louis
Russell Jame, University of Kentucky

Real Estate and Housing Finance

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Commonwealth Hall D
Hosted By: American Finance Association
Gonzalo Maturana, Emory University

JEL Classifications
GO - General

Coverage Neglect in Homeowners Insurance
Anthony J. Cookson, University of Colorado-Boulder
Emily Gallagher, University of Colorado-Boulder
Philip Mulder, University of Wisconsin-Madison

Who Should Manage Impact Investments? Evidence from Affordable Housing

Jess Cornaggia, Pennsylvania State University
Christophe Spaenjers, University of Colorado-Boulder
Eva Steiner, Pennsylvania State University

Determinants and Consequences of Return to Office Policies

Sean Flynn, Cornell University
Andra Ghent, University of Utah
Vasudha Nair, University of Utah

Screen More, Sell Later: Screening and Dynamic Signaling in the Mortgage Market
Manuel Adelino, Duke University; NBER and CEPR



Bin Wei, Federal Reserve Bank of Atlanta
Feng Zhao, University of Texas at Dallas

Discussant(s)

Parinitha Sastry, University of Pennsylvania

Samuel Hartzmark, Boston College

Kyle Mangum, Federal Reserve Bank of Philadelphia
Taylor Begley, University of Kentucky

AREUEA
Homeownership

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Washington A
Hosted By: American Real Estate and Urban Economics Association
Chair: Christian Hilber, London School of Economics

JEL Classifications

R2 - Household Analysis

When lliness Strikes Home: The Impact of Severe Health Shocks on Homeownership

Xun Bian, University of North Texas

Hanchen Jiang, University of North Texas

Homeownership and Reinvestment: A Tale of Two Cities
Gary Painter, University of Cincinnati
Clemens Pilgram, University of Cincinnati

Saani Rawat, University of Cincinnati

Developer Accountability and Mortgage Access: Expanding Homeownership
Sumit Agarwal, National University of Singapore

Mingxuan Fan, National University of Singapore

Pulak Ghosh, Indian Institute of Management-Bangalore

Arkodipta Sarkar, National University of Singapore

Xiaoyu Zhang, Central University of Finance and Economics

The Perverse Effects of Rent Control: Evidence From a Large-scale Stringent Regulation in Catalonia
Michael Abel, ESCP Business School

Luisa Carrer, ESCP Business School

Jaime Luque, ESCP Business School

Discussant(s)

Kwan Ok Lee, National University of Singapore
Edward Coulson, University of California-Irvine
Tracy Turner, lowa State University

Hanchen Jiang, University of North Texas

Sustainability, Real Estate, and Mortgages

Paper Session



Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Washington B
Hosted By: American Real Estate and Urban Economics Association
Chair: Piet Eichholtz, Maastricht University

JEL Classifications
G2 - Financial Institutions and Services

Q5 - Environmental Economics

Adapting to Risk? How Investor Beliefs Shape Climate Adaptation in Real Estate Portfolios
Simon Camilo Buechler, Miami University

Juan Palacios, Maastricht University

Xudong Sun, Maastricht University

Siqi Zheng, Massachusetts Institute of Technology

Green Mortgages
Joao Cocco, London Business School
Bernardo Mendes, London Business School and CEPR

Lakshmi Naaraayanan, London Business School

Climate Risk, Soft Information, and Credit Supply
Laura Alvarez-Romén, Bank of Spain

Sergio Mayordomo, Bank of Spain

Carles Vergara-Alert, IESE Business School

Xavie Vives, IESE Business School

Biodiversity Protection Policy and Housing Markets: Supply, Demand, and Speculation
Maxwell Sacher, University of Texas at Austin
Shikhar Singla, University of Texas at Austin

Discussant(s)

Erkan Yonder, Concordia University
Nils Kok, Maastricht University
Dragana Cvijanovi¢, Cornell University
Stefany Burbano, Maastricht University

AREUEA Hospitality Room

Event

Saturday, Jan. 3, 2026 8:00 AM - 5:00 PM (EST)

Loews Philadelphia Hotel, Tubman
Hosted By: American Real Estate and Urban Economics Association

ACES
Education, Immigration, and Knowledge Diffusion

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon 1l



Hosted By: Association for Comparative Economic Studies & Society for Institutional and Organizational Economics
Chairs:
Sascha O. Becker, University of Warwick

Ruixue Jia, University of California-San Diego

JEL Classifications
12 - Education and Research Institutions
PO - General

Impacts of the U.S. Immigration and Nationality Act of 1965 on International Students

Ina Ganguli, University of Massachusetts-Ambherst
Megan MacGarvie, Boston University

Match Quality, Task Specialization and the Impacts of the STEM-OPT Extension

Shulamit Kahn, Boston University
Megan MacGarvie, Boston University

Seungmin Yoo, Boston University

The Ripple Effect of China’s College Expansion on American Universities
Ruixue Jia, University of California-San Diego

Gaurav Khanna, University of California-San Diego

Hongbin Li, Stanford University

Yuli Xu, University of California-San Diego

AFEE
Labor, Security and Power Dynamics in the Labor Market

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Convention Center, 303-B
Hosted By: Association for Evolutionary Economics & Association for Social Economics
Chair: Valerie Kepner, King's College

JEL Classifications
J0 - General
B5 - Current Heterodox Approaches

Bargaining Power Index - A Distributional Approach

Hoa Vo, American University
Natalia Radchenko, American University

Pay Her More and Other Strategies for Closing the Gender Wage Gap

Valerie Kepner, King's College
Paula Cole, University of Denver

Rethinking Job Security: Alternatives to the Tenure Model in a Changing Labor Market
Miki Malul, Ben Gurion University

The Pain of Creative Destruction
Ranganath Murthy, Western New England University

ASE



Rising Military Expenditures, Climate Change, and Government Debt Crises

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 407
Hosted By: Association for Social Economics
Chair: Giuseppe Fontana, University of Leeds

JEL Classifications

E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

H5 - National Government Expenditures and Related Policies

Rising Military Expenditures, Green Transition, and Fiscal Sustainability: Could Italy Meet the EU Climate
and Military Expenditures Goals?

Giuseppe Fontana, University of Leeds

Risk Spillovers from Climate Policy Uncertainty to Energy Markets: Does Climate Policy Stringency Matter?
Muhammad Ali Nasir, University of Leeds

Natural Resource Security with Energy Efficiency and Digital Governance for Sustainable Development:
Evidence from Global Economy

Vishal Dagar, Great Lakes Institute of Management

Climate Policy, Biocapacity Debt and Public Debt- New Evidence from Panel Threshold Approach
Merih Uctum, CUNY-Brooklyn College and the Graduate Center

Captured by Conflict: Examining the Consequences of War on the Board

Maria Cubel, City University of London

Julia Engel, Kiel University

Patrick Niiss, IWH Halle

Santiago Sanchez-Pages, King's College London

ASGE
Charitable Giving and Social Justice

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 501
Hosted By: Association for the Study of Generosity in Economics
Chair: Erzo Luttmer, Dartmouth College

JEL Classifications
HO - General
I3 - Welfare, Well-Being, and Poverty

Legal Assistance for Evictions: Impacts, Mechanisms, and Demand
Aviv Caspi, Stanford University
Charlie Rafkin, University of British Columbia

Affective Altruism
Jenny Chang, Carnegie Mellon University

George Loewenstein, Carnegie Mellon University



Mispricing Narratives after Social Unrest

Bocar Ba, Duke University
Abdoulaye Ndiaye, New York University
Roman G. Rivera, University of California-Berkeley

Alexander Whitefield, University of Pennsylvania

Welfare Analysis with Nonlinear Budget Sets and Evidence from a Large Charitable Fundraising
Experiment

Marco Castillo, Texas A&M University
Ragan Petrie, Texas A&M University

Discussant(s)

Marianne Andries, University of Southern California
Emma Rackstraw, Swarthmore College

Colin Sullivan, University of Pittsburgh

Sarah Smith, University of Bristol

AERE
Water

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon J
Hosted By: Association of Environmental and Resource Economists
Chair: Sheila Olmstead, Cornell University

JEL Classifications
Q5 - Environmental Economics

Q2 - Renewable Resources and Conservation

When National Canal Meets Local Pipelines: Clean Water Supply, Local Infrastructure and Health Benefits
Yazhen Gong, Renmin University of China

Yinan Liu, Renmin University of China

Hao Zhao, Renmin University of China

Decomposing Use and Non-Use Values of Water Quality at the National Scale: Evidence from Cellphone
Mobility and Stated Preference Data

Xibo Wan, University of Connecticut

Emmett Reynier, Stanford University

Gendered and Distributional Impacts of Scaling Water Access: Evidence from Tap Water Policy in India

Marc Jeuland, Duke University
Kazuki Motohashi, Hitotsubashi University
Julia YuJung Lee, Colorado State University

Dam Thy Neighbor: International Relations and the Externalities of Impounding Rivers
Claire Fan, University of Chicago

Discussant(s)

Robyn Meeks, Duke University

Catherine Kling, Cornell University

Raymond Guiteras, North Carolina State University
Sheila Olmstead, Cornell University



AFE
How Does DeFi Fit Into the Future of Finance?

Panel Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Congress B

Hosted By: Association of Financial Economists
Moderators:

Kose John, New York University

Fahad Saleh, University of Florida

JEL Classifications
G2 - Financial Institutions and Services

K2 - Regulation and Business Law

Panelist(s)

Itay Goldstein, University of Pennsylvania
Topic: Future of DeFi

Campbell Harvey, Duke University
Topic: DeFi vs TradFi

Jessica Wachter, University of Pennsylvania
Yesha Yadav, Vanderbilt University

AIEFS
Issues in Applied Macroeconomics & Finance

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 414
Hosted By: Association of Indian Economic and Financial Studies
Chair: Aparna Anand, Columbia University

JEL Classifications
EO - General
GO - General

Analyzing Monetary Policy Statements of the Reserve Bank of India
Aakriti Mathur, Bank of England

Rajeswari Sengupta, Indira Gandhi Institute of Development Research

Matthew Naylor, Bank of England

Impact of Covid-19 on Stock Markets: Evidence from Global Contagion

Fatima Ali, Queen Mary University of London
Deven Bathia, Queen Mary University of London
Yaz Gulnur Muradoglu, University of Illinois-Springfield

What Happens to Listed Firms After They Obtain Costly Shadow Loans?

Saad Aftab, University of Northampton
Sushanta Mallick, Queen Mary University of London



Roman Matousek, Queen Mary University of London

Just Energy Transition in India: Policy Modelling and Implementation
Keshab Bhattarai, University of Hull

Asha Prasuna, Somaiya Vidyavihar University

S.N.V.Siva Kumar, Somaiya Vidyavihar University

Debesh Patra, St. Xavier's College

Commodity Price Shocks and Non-Performing Assets in the Indian Banking Sector
Abhishek Kumar, University of Southampton and Centre for Social and Economic Progress-New Delhi
Rakesh Mohan, Centre for Social and Economic Progress-New Delhi

Divya Srinivasan, Centre for Social and Economic Progress-New Delhi

Time Gains, Empowerment and Mental Health - Role of Improved Access to Water

Aparna Anand, Columbia University
Sujatha Srinivasan, IFMR

CES
Innovation, Growth and Industrial Policies

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 413
Hosted By: Chinese Economists Society
Chair: Yong Wang, Peking University

JEL Classifications
08 - Innovation; Research and Development; Technological Change; Intellectual Property Rights

E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy

Leapfrogging by Switching the Lane: Directed Technical Change in China’s Transition to Electronic
Vehicles

Yong Wang, Peking University
Ufuk Akcigit, University of Chicago
Wan Xu, Peking University

Lijun Zhu, Peking University

Privacy Concerns, Firm Innovation, and Optimal Taxation in the Data Economy
Haiping Zhang, University of Auckland
Hannie Huang, University of Auckland

Turing Growth Model
Danxia Xie, Tsinghua University

Wenshi Wei, Tsinghua University

Judicial Protection of Intellectual Property Rights and Innovation, Evidence from China
Haolin Li, University of Nottingham-Ningbo China

Xiuping Hua, University of Nottingham-Ningbo China

Haisheng Yang, Sun Yat-sen University

Discussant(s)

Zikun Liu, Yale University

Danxia Xie, Tsinghua University
Haiping Zhang, University of Auckland



Wan Xu, Peking University

CS
Innovation and the Diffusion of Ideas

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 411
Hosted By: Cliometric Society
Chair: Taylor Jaworski, University of Colorado

JEL Classifications
N3 - Labor and Consumers, Demography, Education, Health, Welfare, Income, Wealth, Religion, and Philanthropy

O1 - Economic Development

Divided Into Progress! How Europe’s Political and Religious Fragmentation Spurred Creativity: 1100-1900
Matias Cabello, Martin Luther University Halle-Wittenberg

Flora, Cosmos, Salvatio: Pre-modern Academic Institutions and the Spread of Ideas

Chiara Zanardello, IAST-Toulouse School of Economics
David de la Croix, UCLouvain

Rossana Scebba, UCLouvain

Migration, the Diffusion of Ideas and the Rise of the American Labor Movement: Evidence from the
American Civil War

Pablo Zarate, University of Mannheim, ZEW

The Impact of the Nobel Prize on the Level and Direction of Innovation
Bang Nguyen, University of Bayreuth

ES
Causal Inference in Macroeconometrics

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 307
Hosted By: Econometric Society
Chair: Mikkel Plagborg-Mgller, Princeton University

JEL Classifications
C2 - Single Equation Models; Single Variables
E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

Micro Responses to Macro Shocks

Martin Almuzara, Federal Reserve Bank of New York

Victor Sancibridn, Bocconi University

Unified Bayesian-Frequentist Inference for SVARs
Timothy Christensen, Yale University
Juan Rubio-Ramirez, Emory University



Semiparametric Inference for Impulse Response Functions Using Double/Debiased Machine Learning

Daniele Ballinari, Swiss National Bank
Alexander Wehrli, Swiss National Bank

Discussant(s)

Laura Liu, University of Pittsburgh

Toru Kitagawa, Brown University

Ashesh Rambachan, Massachusetts Institute of Technology

Empirical Frontiers in Discrimination Research

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 308
Hosted By: Econometric Society
Chair: Evan Rose, University of Chicago

JEL Classifications
J2 - Demand and Supply of Labor
J7 - Labor Discrimination

What Do Blind Evaluations Reveal? How Discrimination Shapes Representation and Quality

Haruka Uchida, University of Chicago

Discrimination Preferences
Nickolas Gagnon, Aarhus University

Daniele Nosenzo, Aarhus University

Discriminatory Discretion: Theory and Evidence From Use of Pretrial Algorithms

Diag Davenport, Princeton University

Selecting for Diverse Talent: Theory and Evidence

Kadeem Noray, Massachusetts Institute of Technology

Finance and Society

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 305
Hosted By: Econometric Society
Chair: Huan Tang, University of Pennsylvania

JEL Classifications
G20 - General

Data as Collateral: Open Banking for Small Business Lending
Tong Yu, Tsinghua University

The Dynamics of Labor Market Frictions, Input Substitution, and Corporate Investment
Sreedhar T. Bharath, Arizona State University



DuckKi Cho, University of Sydney
Michael Hertzel, Arizona State University

The Impact of Climate Policies on Financial Markets: Evidence from the EU Carbon Border Adjustment
Mechanism

Christoph Meinerding, Deutsche Bundesbank
Mengjie Shi, Deutsche Bundesbank
Yupu Zhang, University of Edinburgh Business School

How Do Nonprofits Use Cash Windfalls? Evidence from $5B in Unrestricted Donations

Jennifer Walsh, Harvard University

Discussant(s)

Susan Cherry, University of Texas at Austin

Miao Ben Zhang, University of Southern California
Sangmin (Simon) Oh, University of Pennsylvania
Lea H. Stern, University of Washington

JOE Session

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 310
Hosted By: Econometric Society
Chair: Michael Jansson, University of California-Berkeley

JEL Classifications

C1 - Econometric and Statistical Methods and Methodology: General

Hedonic Prices and Quality Adjusted Price Indices Powered by Al
Patrick Bajari, Harvard Business School

Zhihao Cen, Meta

Victor Chernozhukov, Massachusetts Institute of Technology
Manoj Manukonda, Amazon

Suhas Vijaykumar, University of California-San Diego

Jin Wang, Netflix

Ramon Huerta, Amazon

Junbo Li, Amazon

Ling Leng, Pinterest

George Monokroussos, Wayfair

Shan Wang, Unaffiliated

Identification Robust Inference for the Risk Premium in Term Structure Models
Frank Kleibergen, University of Amsterdam

Lingwei Kong, University of Groningen

Discussant(s)
John C. Haltiwanger, University of Maryland
Enrique Sentana, CEMFI




Market Entry, Energy Transition, and Climate Policy in the Global Auto Industry

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 309
Hosted By: Econometric Society
Chair: Panle Jia Barwick, University of Wisconsin-Madison and NBER

JEL Classifications
L1 - Market Structure, Firm Strategy, and Market Performance

Q4 - Energy

Market Entry and Plant Location in Multiproduct Firms
Eduardo Morales, Princeton University

Alejandro Sabal, Princeton University

Product Entry and Industry Dynamics under Protectionism: Evidence from the Global EV Industry
Panle Jia Barwick, University of Wisconsin-Madison and NBER

Jack Collison, University of Wisconsin-Madison

Shanjun Li, Cornell University, NBER and RFF

Yucheng Wang, University of Sydney

What is the Role of Hybrids in Vehicle Climate Policy?
Kenneth Gillingham, Yale University

Arthur van Benthem, University of Pennsylvania

Jingyuan Wang, University of Michigan

Stephanie Weber, University of Colorado-Boulder

Discussant(s)

Jin Liu, Princeton University
Alejandro Sabal, Princeton University
Gretchen Sileo, Temple University

Quantitative Advances in Housing and Mortgage Markets

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 306
Hosted By: Econometric Society
Chair: Stijn Van Nieuwerburgh, Columbia University

JEL Classifications
G21 - Banks; Depository Institutions; Micro Finance Institutions; Mortgages

Can Stay-at-Home Orders Create a Pandemic Housing Boom?
Alina Arefeva, University of Wisconsin-Madison

Shengwei Guo, The University of Hong Kong

Lu Han, University of Wisconsin-Madison

Victor Ortego-Marti, University of California-Riverside



Reverse Mortgages, Housing, and Consumption: An Equilibrium Approach

Jialu Shen, University of Missouri
Ariel Sun, University of Bath
Shize Li, Sun Yat-sen University

Household Finance with House Value Misestimation

Stefano Corradin, European Central Bank
Jose Luis Fillat, Federal Reserve Bank of Boston
Carles Vergara-Alert, IESE Business School

Mortgage Structure, Financial Stability, and Risk Sharing
Vadim Elenev, Johns Hopkins University

Lu Liu, University of Pennsylvania

ENSA
Economics of National Security Association

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 410
Hosted By: Economics of National Security Association
Chair: Eli Berman, University of California-San Diego

JEL Classifications
H5 - National Government Expenditures and Related Policies

F5 - International Relations, National Security, and International Political Economy

Violent Competition in lllegal Sectors
Davide Zufacchi, University College London
Isaia Sales, Universita Sour Orsola Benincasa

Hobbesian Third-Party Intervention in Sequential Wars of Attrition with Incomplete Information

Martin Castillo-Quintana, University of Chicago

Multinational Supply Chain Decoupling Strategies and Constraints: Evidence from U.S. Importers and the
Return of Geopolitics

Tarek Ghani, Washington University in St. Louis

Witold Henisz, University of Pennsylvania

Anne Jamison, Copenhagen Business School
Harald Puhr, Innsbruck

Timing is Everything: Estimating Strategic Responses with Observational Data
Danny Klinenberg, University of California Institute on Conflict and Cooperation
Eli Berman, University of California-San Diego

Esteban Klor, Hebrew University-Jerusalem

IBEFA
Credit Markets and Investment

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Loews Philadelphia Hotel, Congress C



Hosted By: International Banking, Economics, and Finance Association
Chair: Judit Temesvary, Federal Reserve Board

JEL Classifications

G2 - Financial Institutions and Services

Greening thy Neighbor: How the U.S. Inflation Reduction Act Drives Climate Finance Globally
Daniel Marcel te Kaat, University of Groningen

Alexander Raabe, Asian Development Bank

Yuanjie Tian, Southwestern University of Finance and Economics

The Original Sin: Fragmentation in the Money Market and Its Transmission to the Credit Market

Caterina Forti Grazzini, European Central Bank

Carla Soares, Banco de Portugal

Liquidity Shocks and Private Equity Investment
Yingxiang Li, City University of Hong Kong

Discussant(s)

Hyeyoon Jung, Federal Reserve Bank of New York
Karlye Stedman, Federal Reserve Bank of Kansas City
Anya Kleymenova, Federal Reserve Board

IHEA
The Economics of International Health

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon |
Hosted By: International Health Economics Association
Chair: Shiko Maruyama, University of Osaka

JEL Classifications
I1 - Health

Improving the Distribution of Quality in Health Provision: Two Incentive Reforms in Peru’s Healthcare
System

Matteo Magnaricotte, University of Chicago

José Flor-Toro, Northwestern University

Citizenship Policy and the Spread of Communicable Diseases: Evidence from the Dominican Republic
Fabiola Alba Vivar, Wake Forest University
José Flor-Toro, Northwestern University

Eduardo Campillo Betancourt, CRI Foundation

Drug Trafficking and the Homicide Epidemic in the Caribbean Basin

Brian Marein, Wake Forest University

Sunset Time and its Effect on Adult Health
Padmaja Ayyagari, University of South Florida
Shobhit Kulshreshtha, Tilburg University

Leena Bhattacharya, Tilburg University



Discussant(s)

Joseph Price, Brigham Young University

Dafne Murillo, Columbia University

David Blake Johnson, University of Central Missouri
Karen Eggleston, Stanford University

JEP
JEP Editorial Breakfast

Event (Invitation Only)

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon K
Hosted By: Journal of Economic Perspectives
Presiding: Heidi Williams, Dartmouth College

Meeting of JEP editors, associate editors, and advisory board

LERA
Labor Issues and Career Opportunities

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 406
Hosted By: Labor and Employment Relations Association
Chair: Angelo Martelli, London School of Economics

JEL Classifications
JO - General

The New Indentured Servitude? A Historical and Contemporary Analysis

Jonathan Harris, Temple University Beasley School of Law

The Labor Market Value of College Alumni Networks
Natee Amornsiripanitch, Federal Reserve Bank of Philadelphia
Siddhartha Biswas, Federal Reserve Bank of Philadelphia
Keyoung Lee, Federal Reserve Bank of Philadelphia

Roisin O'Neill, Federal Reserve Bank of Philadelphia

From Signal to Substance: Perceived Usability of Maternity-Protection Policies and Attitudinal
Consequences

Jimin Choi, Korea University

Do Growing Companies Pay Higher Wages? An Empirical Analysis Using Employer-Employee Matched
Data in Japan

Koji Takahashi, Japan Institute for Labour Policy and Training

State-Based Sectoral Labor Innovation

Panel Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)



Philadelphia Marriott Downtown, Room 405
Hosted By: Labor and Employment Relations Association
Moderator: Wilma Liebman, Former NLRB and New York University Law

JEL Classifications
LO - General

Panelist(s)
Cynthia Estlund, New York University Law

Topic: Sectoral Co-regulation

David Madland, Center for American Progress
Topic: The Benefits of State-based Sectoral Approaches

Michael Lind, New America Fellow

Topic: Tripartism, American Style: The Past and Future of Sectoral Policy

Andrew Greenblatt, Independent Drivers Guild
Topic: State Workers Advocacy Organizations: Massachusetts and Beyond

Fabian Romero, Uber Driver
Topic: The Economic Realities for American Workers

MEEA
Energy, Environmental Economics, and Natural Resources

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 408
Hosted By: Middle East Economic Association
Chair: Nathalie Hilmi, Centre Scientifique de Monaco

JEL Classifications

Q4 - Energy

Seawater Desalination as a Sustainable Solution for Water Management in the Maghreb Region (Under
Climate Crisis)

Nathalie Hilmi, Centre Scientifique de Monaco

Improper Waste Disposal in Urban Slums: Evidence from Greater Cairo

Walid Marrouch, Lebanese American University
Michael Fheili, UN ESCWA

Lifetime and Intergenerational Labor Market Transitions in MENA: Exploring the Impact of Climate Shocks

Shireen Alazzawi, Santa Clara University
Vladimir Hlasny, Ewha Womans University
Yasmine Abdelfattah, University of Prince Edward Island

Green Innovation in MENA Firms: Evidence from the Enterprise Surveys

Fatma Nur Karaman Kabadurmus, University of Wisconsin-Stout

Sanctions and Export Diversification: Evidence from Oil-rich Countries in the Middle East
Saleh Sahabeh Tabrizy, University of Oklahoma

Behnam Zoghi Roudsari, Central European University in Vienna



NEA

Applied Topics in Intergenerational Mobility Across Housing, Inheritances, and
Retirement

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 409
Hosted By: National Economic Association
Chair: Haydar Kurban, Howard University

JEL Classifications

J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers

Inheritances and Racial Wealth Gap
Haydar Kurban, Howard University

Nyanya Browne, Howard University
Beza Afework, Howard University
Digna Mosquera, Howard University

District of Columbia Housing Purchase Assistance (HPAP) Program and Black Homeownership
Bethel Cole-Smith, Howard University

Haydar Kurban, Howard University

Daniel Muhammad, District of Columbia Government

Susan Steward, District of Columbia Government

Impact of Airbnb on the Supply of Affordable Housing

Haydar Kurban, Howard University
Joseph Dean, Howard University
Gulriz Kurban, Howard University

New Estimates on Generational Wealth and its Impact on the Racial Wealth Gaps
Robert B. Williams, Guilford College

Social Security and Retirement of Older Blacks and Hispanics

Emma Aguila, University of Southern California

Zeewan Lee, National University of Singapore

SCE
Advances in Computational Economics

Paper Session

Saturday, Jan. 3, 2026 8:00 AM - 10:00 AM (EST)

Philadelphia Marriott Downtown, Room 412
Hosted By: Society for Computational Economics
Chair: Jesus Fernandez-Villaverde, University of Pennsylvania

JEL Classifications
CO - General

Macroeconomic Effects of Production Networks: A Deep Learning Approach
Jestis Fernandez-Villaverde, University of Pennsylvania
Christian Matthes, University of Notre Dame



Hikaru Saijo, University of California-Santa Cruz
Felipe Schwartzman, Federal Reserve Bank of Richmond

Financial and Macroeconomic Data Through the Lens of a Nonlinear Dynamic Factor Model
Pablo Guerron, Boston College

Alexey Khazanov, Hebrew University

Molin Zhong, Federal Reserve Board

Equilibrium Multiplicity in Aiyagari and Krusell Smith
Kieran James Walsh, ETH Zurich

Eric Young, University of Virginia

Solving Models of Economic Dynamics with Ridgeless Kernel Regressions
Mahdi Ebrahimi Kahou, Bowdoin College

Jesse Perla, University British Columbia

Rachel Childers, Bowdoin College

Geoff Pleiss, University British Columbia

Discussant(s)

Matias Covarrubias, Banco de Espana

Dongho Song, Johns Hopkins University Carey
William Jungerman, University of North Carolina
Grey Gordon, Federal Reserve Bank of Richmond

ARIA
ARIA Board of Directors Meeting

Event (Invitation Only)

Saturday, Jan. 3, 2026 8:00 AM - 2:30 PM (EST)

Loews Philadelphia Hotel, Anthony
Hosted By: American Risk and Insurance Association
Presiding: Lars Powell, ARIA Board President

8:30 AM

AFA
AFA PhD Student Poster Session Tour

Event

Saturday, Jan. 3, 2026 8:30 AM - 9:30 AM (EST)

Loews Philadelphia Hotel, Millennium Hall
Hosted By: American Finance Association

10:15 AM

AFEA
Inclusive and Macroeconomic Development and its Vulnerabilities

Paper Session



Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Franklin

Hosted By: African Finance and Economics Association
Chairs:

Mina Baliamoune-Lutz, University of North Florida

Juliet Elu, Morehouse College

JEL Classifications

O1 - Economic Development

Investigating the Corruption- Currency Substitution Nexus for Ghana
Stephen Armah, Ashesi University

Yayra Azagglo, Ashesi University

Prince Baah, Ashesi University

Government Size and Risk Premium: Evidence from South Africa
Abhishek Kumar, University of Southampton
Sushanta Mallick, Queen Mary University of London

Mobile Money and Women's Economic Empowerment in Africa: A Gender-Based Analysis
Debora Umba, African Development Bank Group

Effects of Exchange Rate Movements on Inflation in WAMU Countries
Ejime Aniemeke, Nile University of Nigeria

Tony Okpanachi, Development Bank of Nigeria Plc

Joachim Isiuwe, Central Bank of Nigeria

Christopher Onunkwor, Nile University of Nigeria

Structural Investigation of the African International Trade: A Network Analysis

Orieta Covi, African Development Bank Group

Geopolitical Uncertainty, Foreign Direct Investment, and Economic Volatility in African Frontier Markets
Abbas Abubakar, Nile University of Nigeria

Olajide Oladipo, Nile University of Nigeria

Emomotimi Agama, Securities and Exchange Commission

Emele Hope Orji, Nile University of Nigeria

Dab Okosu, Nile University of Nigeria

Discussant(s)

Gbidum Sunday Tote, Central Bank of Nigeria

Ejime Aniemeke, Nile University of Nigeria

Debora Umba, Centre for European Research in Microfinance (CERMi) and University of Mons
Abhishek Kumar, University of Southampton

Stephen Armah, Ashesi University

Orieta Covi, African Development Bank Group

AEA
Al and Automation
Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 201-A



Hosted By: American Economic Association
Chair: Rohit Allena, University of Houston

JEL Classifications

L2 - Firm Objectives, Organization, and Behavior

A Structural Model of Volatility Term Structure: Deviations from the VT Rule under Trend-Following
Behavior

Hirotaka Fushiya, Aoyama Gakuin University
Munenori Nakasato, Aoyama Gakuin University

Tomoki Kitamura, Musashi University

Technifying Ventures

Yoshiki Ando, Boston University

Emin Dinlersoz, U.S. Census Bureau

Jeremy Greenwood, University of Pennsylvania

Ruben Piazzesi, University of Pennsylvania

BigTech-Bank Collaborations in the Lending Market

Yiyao Wang, Shanghai Advanced Institute of Finance
Ben Charoenwong, INSEAD

Can Robotization Save Jobs from Slowbalization?

Chan Yu, University of International Business and Economics

Fan Zhang, Jinan University

Does ChatGPT Enhance Market Liquidity? Evidence from Its Introduction and Outages
Deli Yang, Hong Kong University of Science and Technology

Kenneth Wang, Chinese University of Hong Kong-Shenzhen

Charles Cao, Pennsylvania State University

The Rise of Al Pricing: Trends, Driving Forces, and Implications for Firm Performance
Jonathan Adams, University of Florida

Min Fang, University of Florida

Zheng Liu, Federal Reserve Bank of San Francisco

Yajie Wang, University of Missouri

Bringing Economics to Life: Teaching with Metaphor and Storytelling

Panel Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 201-C
Hosted By: American Economic Association
Moderator: Scott Wolla, Federal Reserve Bank of St. Louis

JEL Classifications
A2 - Economic Education and Teaching of Economics

A1 - General Economics

Panelist(s)
Peter Coy, Freelance Journalist

Topic: Metaphors in Economics: Making the Abstract Concrete



Stacey Vanek Smith, Bloomberg
Topic: Storytelling as a Tool for Economic Understanding

Avi J. Cohen, University of Toronto

Topic: Scaffolding Economic Concepts Through Narrative

Bill Goffe, Pennsylvania State University

Topic: Cognitive Science and the Power of Story in Learning Economics

Climate Change and Climate Disasters: Macro Effects and Policies

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 204-A
Hosted By: American Economic Association
Chair: Alessandro Cantelmo, Bank of Italy

JEL Classifications
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

Is the Green Transition Inflationary?

Marco Del Negro, Federal Reserve Bank of New York
Julian di Giovanni, Federal Reserve Bank of New York
Keshav Dogra, Federal Reserve Bank of New York

The Macroeconomic Effects of Climate Policy Uncertainty
Diego Kinzig, Northwestern University

Konstantinos Gavriilidis, University of Stirling

Ramya Raghavan, Northwestern University

James H. Stock, Harvard University

How Much Will Global Warming Cool Global Growth?
Ishan Nath, Federal Reserve Bank of San Francisco
Valerie A. Ramey, Hoover Institution

Peter J. Klenow, Stanford University

Natural Disasters and Central Bank Asset Purchases
Alessandro Cantelmo, Bank of Italy
Alessandro Lin, Bank of Italy

Francesco Zanetti, University of Oxford

Corporate Bond Markets: Financing Structure and Stability

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 308



Hosted By: American Economic Association
Chair: Celso Brunetti, Federal Reserve Board

JEL Classifications
G1 - General Financial Markets
C1 - Econometric and Statistical Methods and Methodology: General

The Evolution of the Corporate Bond Market: A Theoretical Analysis
Mahyar Kargar, University of Illinois-Urbana-Champaign

Benjamin Lester, Federal Reserve Bank of Philadelphia

Sebastien Plante, University of Wisconsin-Madison

Pierre-Olivier Weill, University of California-Los Angeles

Semih Uslu, Johns Hopkins Carey Business School

Connecting on Platforms

Tomy Lee, Central European University
Florian Nagler, Bocconi University
Giorgio Ottonello, NOVA

Chaojun Wang, University of Pennsylvania

Managing Regulatory Pressure: Bank Regulation and Its Impact on Corporate Bond Intermediation

Andreas C. Rapp, Federal Reserve Board
Martin M. Waibel, Federal Reserve Board

Funds of Funds' Portfolio Rebalancing during the COVID-19 Crisis

Nathan Foley-Fisher, Federal Reserve Board
Mina Lee, Federal Reserve Board

Interconnectedness in the Corporate Bond Market
Celso Brunetti, Federal Reserve Board

Matthew Carl, Dimensional Fund Advisors

Jacob Gerszten, University of Michigan

Chiara Scotti, Bank of Italy

Chae-Hee Shin, Federal Reserve Board

CSMGEP 2026 Dissertation Session

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 204-C

Hosted By: American Economic Association & Committee on the Status of Minority Groups in the Economics
Profession

Chair: Isaiah Andrews, Massachusetts Institute of Technology

JEL Classifications
J2 - Demand and Supply of Labor
10 - General

Beyond Direct Discrimination: How Financial Trauma Mediates the Economic Impact of Racism on Black
Labor Market Outcomes

Darien Kearney, Howard University



Learning by Learning? MNC Presence Effects on College Major Choice

Jose Rojas, University of Oregon

Environmental Opportunity Costs of Agricultural Expansion: The Case of Mennonite Settlements in Latin
America and the Caribbean

Elena Stacy, University of California-Berkeley

Dual-Language, Dual Benefit? Estimating the Effects of Dual-Language Immersion Programs in Texas

Teresita Cruz-Vital, University of California-Berkeley

Discussant(s)

John Davis, Marquette University
Sharon Traiberman, New York University
José Fernandez, University of Louisville
Joshua Goodman, Boston University

Floods, Fire, and Extreme Heat

Lightning Round Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon A
Hosted By: American Economic Association
Chair: Shifrah Aron-Dine, University of California-Berkeley

JEL Classifications

Q5 - Environmental Economics

Dire to Creative Destruction? Elucidating the Complex Dynamics of Tsunami Inundation Effects Across
Space and Chronology—the Case of 2011 Great East Japan Earthquake

Takahiro Yamada, RIETI

Cascading Effects of Climate Change: Drought, Migratory Birds, and Agricultural Losses Around Lake
Ecosystems

Minhao Chen, Renmin University of China
Yiying Li, Renmin University of China
Xing Zhang, Renmin University of China

Vulnerable Markets: Impact of Floods on Agriculture Supply Chains in Punjab, Pakistan
Sher Afghan Asad, Lahore University of Management Sciences

Omar Gondal, Analysis Group

Farah Said, Lahore University of Management Sciences

Hot Heads: How Heat Shocks Affect Inventors' Productivity

Ina Drouven, London School of Economics
Eugenie Dugoua, London School of Economics

Sefi Roth, London School of Economics

Stuck in the Fields: How Rising Temperatures Deepen Gender Inequality in Rural India
Manisha Mukherjee, Maastricht University and United Nations University MERIT

Disasters, Capital, and Productivity

Tarikua Erda, Columbia University



Economic Resilience in the Storm’s Wake: Hurricane Impact on Business Dynamics and Local Market
Structure

Qingxiao Li, Louisiana State University
Zhixiu Yu, Louisiana State University

Chaebeen Yoon, Louisiana State University

Understanding the Disclosure Practices of Firms Affected by a Natural Disaster: The Case of Hurricanes

Ventsislav Stamenov, Troy University

Hot Weather, Hot Tempers: the Impact of Heat Waves on Intimate Partner Violence in Peru
Hyunji Kim, University of Washington

Can Disaster Relief Reduce Conflicts? Evidence from Imperial China (1644-1911)
Jin Wang, University of Arizona
Ruiming Liu, Renmin University of China

Christian Cox, University of Arizona

Frontiers in Measuring the Impact of Minimum Wages on Individuals

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 301
Hosted By: American Economic Association
Chair: Sari Pekkala Kerr, Wellesley College

JEL Classifications
J3 - Wages, Compensation, and Labor Costs
J8 - Labor Standards: National and International

The Careers of Minimum Wage Workers
Sari Pekkala Kerr, Wellesley College
William Kerr, Harvard University

Louis Maiden, Harvard University

Divergent Paths: Differential Impacts of Minimum Wage Increases on Individuals with Disabilities

Jeftrey Clemens, University of California-San Diego
Melissa Gentry, Texas A&M University
Jonathan Meer, Texas A&M University

Minimum Wages and Race Disparities
David Neumark, University of California-Irvine

Jyotsana Kala, University of California-Irvine

Minimum Wages and Deaths of Despair: A Reconsideration

Nikolaos Prodromidis, University of Duisburg-Essen
Daniel Rees, Universidad Carlos III de Madrid
Joseph Sabia, San Diego State University

Higher Education

Lightning Round Session



Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 108-A
Hosted By: American Economic Association
Chair: Peter Arcidiacono, Duke University

JEL Classifications

|12 - Education and Research Institutions

Educated and Alone? How Gender Imbalances in Higher Education Shape the Marriage Market

Mahla Shourian, University of Oklahoma
Pallab Ghosh, University of Oklahoma

Peer Institution Networks, Test-Optional Admission Policies, and STEM Major Completions

Ethan Lewis, Boston University

When Harry Met Sally: Coeducation and Startup Formation

Zhuo Chen, Boston College
Livia Yi, Boston College

Migration Restrictions, College Choices, and Spatial Skill Sorting

Junni Pan, Purdue University

The Effect of Optional Practice Training on Domestic and Foreign Graduates' Labor Market Outcomes

Ruipu Gao, Tulane University; Department of Economics

Hard Problems: Young Math Talents in the U.S. and Their Choices of Higher Education
Siyuan Lyu, Stony Brook University

Exposure to Artificial Intelligence in Higher Education

Jacob Light, Hoover Institution

Cap-and-Apply: Unintended Consequences of College Application Policy in South Korea
Taekyu Eom, State University of New York at Buffalo

The Effect of Diversity Statements in Faculty Hiring

Nency Dhameja, Binghamton University

David Slichter, Binghamton University

The Impact of Dropping Standardized Testing Requirements on Applicants, Admits, and Enrollees in
Higher Education

Brigham Walker, Tulane University
Shafiq Siita, Tulane University

How Economists Can Help Inform Monetary Policymaking

Panel Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon B
Hosted By: American Economic Association
Moderator: Stephanie Aaronson, Federal Reserve Board

JEL Classifications

E3 - Prices, Business Fluctuations, and Cycles



ES5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

Panelist(s)

Martin Bodenstein, Federal Reserve Board

Damjan Pfajfar, Federal Reserve Bank of Cleveland
Ilvan Vidangos, Federal Reserve Board

Annette Vissing-Jorgensen, Federal Reserve Board

Labor Markets in Developing Countries

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 204-B
Hosted By: American Economic Association
Chair: Seema Jayachandran, Princeton University

JEL Classifications
O1 - Economic Development
J4 - Particular Labor Markets

Employment Preferences of Favela Residents
Mayara Felix, Yale University

Ieda Matavelli, University of New South Wales
Beatriz Marcoje, Universidade Federal Fluminense

Maria Clara Rodrigues, Yale University

The Impact of Al on Developing Country Labor Markets

Lindsey Raymond, Microsoft Research

Garima Sharma, Northwestern University

The Economic Consequences of Knowledge Hoarding
Luisa Cefala, University of California-Berkeley

Franck Irakoze, University of Burundi

Pedro Naso, Swedish University of Agricultural Sciences

Nicholas Swanson, Cornell University

Women’s Urban Mobility Barriers and Public Transportation: Evidence From Delhi
Girija Borker, World Bank
Gabriel Emanuel Kreindler, Harvard University

Dev Patel, Harvard University

Measuring Inflation: It’s All About Minding Your P’s and Q’s

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 202-A



Hosted By: American Economic Association & Committee on Economic Statistics
Chair: Carol Corrado, Georgetown University

JEL Classifications
E3 - Prices, Business Fluctuations, and Cycles
C8 - Data Collection and Data Estimation Methodology; Computer Programs

Quality-Adjusted Unit Value Index: Are Changes in Average Prices Inflation or Quality Change?

John C. Haltiwanger, University of Maryland
Ron Jarmin, U.S. Census Bureau

R. Benjamin Rodriguez, University of Maryland
Matthew Shapiro, University of Michigan

Do Price Deflators for High-Tech Goods Overstate Quality Change?
Ana Aizcorbe, Bureau of Economic Analysis
Daniel Ripperger-Suhler, Bureau of Economic Analysis

Look Within: Demographic Grouping Masks Inflation Inequality
Kelsey O'Flaherty, Federal Reserve Board

Lack of Uniform Prices or Lack of Uniform Retailers?

Michael Navarrete, Federal Reserve Bank of Atlanta and NBER
Seula Kim, Pennsylvania State University and IZA Institute of Labor Economics

Discussant(s)
David M. Byrne, Federal Reserve Board
Louise Sheiner, Brookings Institution

New Findings in Health and Health Care Across and Within Countries

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 201-B
Hosted By: American Economic Association
Chair: Jon Skinner, Dartmouth College

JEL Classifications
I1 - Health

Reexamining Geographic Variation in Health and Health Care
Amy Finkelstein, Massachusetts Institute of Technology

The Earnings of US Physicians in International Comparison
Josh Gottlieb, University of Chicago

Jeftrey Hicks, University of Toronto

Lisa Laun, Institute for Evaluation of Labour Market and Education Policy
Marten Palme, Stockholm University

Maria Polyakova, Stanford University

Victoria Udalova, U.S. Census Bureau

Maria Ventura, University of Edinburgh

Exploring the Atomistic Versus Ecological Fallacies in SES-Health Gradients

Johannes Spinnewijn, London School of Economics



William Parker, London School of Economics

Discussant(s)

Jon Skinner, Dartmouth College

Atul Gupta, University of Pennsylvania
Michael Stepner, University of Toronto

New Perspectives on Price Setting and Inflation Dynamics

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 202-B
Hosted By: American Economic Association
Chair: Shengxing Zhang, Carnegie Mellon University

JEL Classifications
E3 - Prices, Business Fluctuations, and Cycles
EO - General

Micro and Macro Cost-Price Dynamics in Normal Times and During Inflation Surges
Luca Gagliardone, Yale University

Mark Gertler, New York University Department of Economics and NBER

Simone Lenzu, New York University

Joris Tielens, National Bank of Belgium

Nonlinear Dynamics in Menu Cost Economies? Evidence from U.S. Data
Andrés Blanco, Federal Reserve Bank of Atlanta

Corina Boar, New York University Department of Economics

Callum Jones, Federal Reserve Board

Virgiliu Midrigan, New York University Department of Economics and NBER

Beyond Costs: The Dominant Role of Strategic Complementarities in Pricing
Elias Albagli, Central Bank of Chile

Francesco Grigoli, International Monetary Fund

Emiliano Luttini, World Bank

Dagoberto Quevedo, Central Bank of Chile

Marco Rojas, Central Bank of Chile

Discussant(s)

Shengxing Zhang, Carnegie Mellon University
Callum Jones, Federal Reserve Board

Luca Gagliardone, Yale University

Peer Effects in Education

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 107-AB



Hosted By: American Economic Association
Chair: Seth D. Zimmerman, Yale University

JEL Classifications
12 - Education and Research Institutions
JO - General

The Peer Effects of Grade Retention

NaYoung Hwang, University of New Hampshire
Cory Koedel, University of Missouri

Tracking to Retain Higher-Income Students: Evidence from the Addition of Advanced Courses
Farah Mallah, Harvard University

Being Discriminated Against, Now and Into the Future: Lingering Effect of School Bully Victimization
Satabdi Adhikary, Independent Researcher

Taul Cheong, Korean Institute of Criminology and Justice

Learning by Doing (Together): Collaboration and Teacher Skill Formation

John Fallon, Boston University

Discussant(s)

Andrés Barrios Fernandez, Universidad de los Andes
Seth Gershenson, American University

Michael Briskin, Boston University

Danielle Graves Williamson, Boston University

Racial and Socioeconomic Gaps in Science and Innovation

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 108-B
Hosted By: American Economic Association
Chair: Gaia Dossi, University College London

JEL Classifications
08 - Innovation; Research and Development; Technological Change; Intellectual Property Rights

J1 - Demographic Economics

Racial Discrimination and Lost Innovation: Evidence from U.S. Inventors, 1895-1925

Sebastian Ottinger, CERGE-EI
Gaia Dossi, University College London

Davide Coluccia, University of Bristol

Race and Science

Gaia Dossi, University College London

Patents as Career Catalysts: First-time Inventors, Demographics and Entrepreneurship

Marlene Koffi, University of Toronto
Emmanuel Yimfor, Columbia Business School
Matt Marx, Cornell University and NBER



Climbing the Ivory Tower: How Socio-Economic Background Shapes Academia
Joseph Price, Brigham Young University

Ran Abramitzky, Stanford University

Lena Greska, LMU Munich

Santiago Pérez, University of California-Davis

Carlo Schwarz, Bocconi University

Fabian Waldinger, University of Munich

Recent Developments in Al and the Labor Market

Lecture

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom C&D
Hosted By: American Economic Association

Speaker(s)
Danielle Li, Massachusetts Institute of Technology

Research in Economic Education

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 203-B
Hosted By: American Economic Association & Committee on Economic Education
Chair: Gail Hoyt, University of Kentucky

JEL Classifications

A2 - Economic Education and Teaching of Economics

Diversity in Undergraduate Economics: The Impact of STEM Designation
Eren Bilen, Dickinson College

Emily Marshall, Denison University

Anthony Underwood, Dickinson College

The Use of Al in Undergraduate Economics Courses: Results from the Seventh National "Chalk and Talk"
Survey

Laura Ahlstrom, University of Delaware
Carlos Asarta, University of Delaware

Cynthia Harter, Eastern Kentucky University

Is More Better? Evaluating Interventions to Increase Female Students' Interest in Economics

Ann Owen, Hamilton College
Evelyn Skoy, Hamilton College
Wei Zhan, Hamilton College

Improving Math Skills for Introductory Microeconomics Using Concurrent Support Courses

Doug McKee, Cornell University
George Orlov, Cornell University



Discussant(s)

Wendy Stock, Montana State University

William Bosshardt, Florida Atlantic University
Francisca Antman, University of Colorado-Boulder
Irene Foster, George Washington University

Robust Causal Inference in Non- Or Quasi-Experimental Designs

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 203-A
Hosted By: American Economic Association
Chair: Yuhao Deng, University of Michigan

JEL Classifications
C1 - Econometric and Statistical Methods and Methodology: General
C9 - Design of Experiments

Policy Learning Under Unobserved Confounding: A Robust and Efficient Approach
Zequn Jin, Shanghai University of Finance and Economics

Gaogian Xu, University of Washington

Xi Zheng, University of Washington

GMM with Many Weak Moment Conditions and Nuisance Parameters: General Theory and Applications to
Causal Inference

Rui Wang, University of Washington
Gary Chan, University of Washington
Ting Ye, University of Washington

Targeted Difference-in-Differences Estimation with Staggered Treatment Designs
Haoyu Wei, University of California-San Diego
Yuhao Deng, University of Michigan

Spatial Environmental Economics

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 412
Hosted By: American Economic Association
Chair: Joseph S. Shapiro, University of California-Berkeley

JEL Classifications
Q5 - Environmental Economics
FO - General

Migration as a Laboratory for Assessing the Cost of Climate Change
Tamma Carleton, University of California-Berkeley
Marco Tabellini, Harvard University

Charles Taylor, Harvard University



Guglielmo Zappala, Harvard University

How General Are Environmental Externalities?

Joseph S. Shapiro, University of California-Berkeley

Harnessing the World Trading System to Fight Climate Change
Billy Ferguson, Stanford University

Robert W. Staiger, Dartmouth College

Ali Yurukoglu, Stanford University

The Global Effects of Carbon Border Adjustment Mechanisms
Kimberly Clausing, University of California-Los Angeles

Jonathan Colmer, University of Virginia

Allan Hsiao, Stanford University

Catherine Wolfram, Massachusetts Institute of Technology

Clearing the Air on the Benefits and Costs of Road Infrastructure
Clare Balboni, London School of Economics

Aaron Berman, Massachusetts Institute of Technology

Johannes Boehm, Geneva Graduate Institute

Lorenzo Marzano, Universitat Pompeu Fabra

Mazhar Waseem, University of Manchester

Discussant(s)

Ben Sprung-Keyser, University of Pennsylvania
Jonathan Colmer, University of Virginia
Samuel Kortum, Yale University

Constanza Abuin, Harvard University

Ivan Rudik, Cornell University

Studies in Development Economics

Lightning Round Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 307-AB
Hosted By: American Economic Association
Chair: Manaswini Rao, University of Delaware

JEL Classifications

O1 - Economic Development

Can Technology Transfers Save Innovation? Evidence from China
Zhangfeng Jin, Zhejiang University of Technology
Klaus Prettner, Vienna University of Economics and Business

Road to Resilience: Floods, Highways and Indian Informal Manufacturing
Dixit Poudel, University of Georgia

Gopinath Munisamy, University of Georgia

The Impact of Digital India Initiative on Economic Development
Sushma Shukla, PVCC



Green Industrial Policy in a Globalized Economy
Sungwan Hong, University of Pittsburgh

Spillovers and the Direction of Innovation: An Application to the Clean Energy Transition
Eric Donald, University of Pittsburgh

Creative Destruction? Mass Layoffs and Innovation Spillovers

Soo Yeon Kim, University of California-Merced

Teams and Text: Collaborative Innovation in the Knowledge Space
Joseph Alexander Emmens, MIT FutureTech

Finance and Productivity Growth: The Role of Intangibles
Sudipto Karmakar, Bank of England

Marko Melolinna, Financial Conduct Authority

Isabelle Angeline Roland, Bank of England

Philip Schnattinger, Bank of England

Patent Statistics with Chinese Characteristics: Evidence from Chinese Listed Companies

Richard Freeman, Harvard University and NBER
Xin Ouyang, Tsinghua University
Zhen Sun, Tsinghua University

Agglomeration, Productivity, and Informality
Miguel Angel Talamas Marcos, Inter-American Development Bank

Juan Pablo Chauvin, Inter-American Development Bank

Trade Credit in a Developing Country: The Role of Large Suppliers in the Production Network
Mauro Cazzaniga, Massachusetts Institute of Technology
Pierluca Pannella, Sdo Paulo School of Economics - FGV

Leonardo Alencar, Central Bank of Brazil

The Dollar after the Tariff War

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon E
Hosted By: American Economic Association
Chair: Martin Uribe, Columbia University

JEL Classifications
F3 - International Finance
E4 - Money and Interest Rates

The Optimal Macro Tariff
Oleg Itskhoki, Harvard University
Dmitry Mukhin, London School of Economics

International Currency Competition
Jesse Schreger, Columbia University
Amanda Dos Santos, New York University
Matteo Maggiori, Stanford University
Christopher Clayton, Yale University



Global Networks, Monetary Policy, and Trade

Sebnem Kalemli-Ozcan, Brown University
Muhammed Yildirim, Brown University

Can Soylu, Brown University

Debt Sustainability and the Dollar After the Tariff War
Kenneth Rogoft, Harvard University

Discussant(s)

Alessandro Dovis, University of Pennsylvania
Linda Tesar, University of Michigan

Maurice Obstfeld, University of California-Berkeley

Topics in Banking and Credit

Lightning Round Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 303-A
Hosted By: American Economic Association
Chair: Edison Yu, Federal Reserve Bank of Philadelphia

JEL Classifications

G2 - Financial Institutions and Services

Bank Risk-Taking and the Deposit Franchise during the Low-Interest-Rate Period

Zixuan Huang, International Monetary Fund

The Political Economy of Banking Competition

Dario Laudati, Columbia University

Bailouts, Bail-ins, and Banking Industry Dynamics
April Meehl, Office of Financial Research

From Wall Street to Main Street: Banks as a Source of Local Business Cycles and Regional Inequality
Tyler Pike, Unversity of Maryland-College Park

Complementarity of Bank and Market Debt in Dynamic Debt Structure

Jessica Li, University of Chicago

Creditor Rights and Credit Cycles

Martin Kornejew, Bocconi University

Karsten Mueller, NUS Business School

Shohini Kundu, University of California-Los Angeles

When Your Bank Leaves Town: Losing Soft Information in Brick-and-Mortar Branches
Jin Cao, Norges Bank

Ismael Moreno-Martinez, European University Institute

Marina Sanchez del Villar, European University Institute

Kasper Roszbach, Norges Bank

The Procyclicality of FDIC Deposit Insurance Premiums
Jennifer Rhee, FDIC
Ryan Hess, University of Georgia



Banking on Disagreement: Heterogeneous Credit Risk Assessments in Syndicated Lending

Anya Kleymenova, Federal Reserve Board
Matthew Phillips, Massachusetts Institute of Technology

Florin Vasvari, London Business School

Female Skin in the Game: Bridging the Gender Financing Gap
Kristine Sahakyan, ESCP and Northwestern University

Why Do Households Seek Financial Advice, and Does It Help?

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 309
Hosted By: American Economic Association
Chair: Olivia S. Mitchell, University of Pennsylvania

JEL Classifications
D1 - Household Behavior and Family Economics

D9 - Micro-Based Behavioral Economics

Financial Advisors and Retirees' Risk-Taking
Allison Cole, Arizona State University

Maarten Meeuwis, Washington University in St Louis
Alessandro Previtero, Indiana University

Noah Stoffman, Indiana University

Financial Advice and Investor Beliefs: Experimental Evidence on Active vs. Passive Strategies

Antoinette Schoar, Massachusetts Institute of Technology

Yang Sun, Brandeis University

How Longevity and Health Information Shape Retirement Advice
Abigail Hurwitz, Hebrew University of Jerusalem

Olivia S. Mitchell, University of Pennsylvania
Client-Advisor Matching in Financial Advice

Julia Elisabeth Rose, Erasmus University Rotterdam

Discussant(s)

Alberto Rossi, Georgetown University
Itay Goldstein, University of Pennsylvania
Julie Agnew, College of William & Mary
Michael Finke, Texas Tech University

AFA
AFA Panel - Productivity and Competition in the New Global Environment

Panel Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Regency Ballroom A&B



Hosted By: American Finance Association
Gordon Phillips, Dartmouth College

JEL Classifications
GO - General

Panelist(s)

Teresa Fort, Dartmouth College
Laura Veldkamp, Columbia University
Rene Stulz, Ohio State University
Luigi Zingales, University of Chicago
Gordon Phillips, Dartmouth College

Behavioral Finance: Predictable Stock Returns

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall C
Hosted By: American Finance Association
Lisa Kramer, University of Toronto

JEL Classifications

G4 - Behavioral Finance

GlIFfluence: A Visual Approach to Investor Sentiment and the Stock Market
Ming Gu, University of California-Irvine

David Hirshleifer, University of Southern California

Siew Hong Teoh, University of California-Los Angeles

Shijia Wu, Chinese University of Hong Kong-Shenzhen

The Inflation Gamble

Melina Vosse, University of San Diego
Yosef Bonaparte, University of Colorado-Denver
George Korniotis, University of Miami

Alok Kumar, University of Miami

Correlation Neglect in Asset Prices

Hongye Guo, University of Hong Kong
Jessica Wachter, University of Pennsylvania

Same-Weekday Momentum

Zhi Da, University of Notre Dame
Xiao Zhang, University of Maryland

Discussant(s)

Chukwuma Dim, George Washington University
Lin Peng, CUNY-Baruch College

ltzhak Ben-David, Ohio State University

Jeffrey Pontiff, Boston College




Climate Risk, Insurance and Financial Adaptation

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Regency Ballroom C1
Hosted By: American Finance Association
David Ng, Cornell University

JEL Classifications
GO - General

Insuring Correlated Climate Risk: Evidence from Public Reinsurance

Adam Solomon, New York University

The Hidden Cost of Climate Risk: How Rising Insurance Premiums Affect Mortgage, Relocation, and Credit
Shan Ge, New York University

Stephanie Johnson, Rice University

Nitzan Tzur-Ilan, Federal Reserve Bank of Dallas

When Locking In Biodiversity Locks Up Land
Golnaz Bahrami, Pennsylvania State University
Matthew Gustafson, Pennsylvania State University

Eva Steiner, Pennsylvania State University

Global Currency Risk and Corporate Carbon Emissions
Po-Hsuan Hsu, National Tsing Hua University

Yan Li, The University of Hong Kong

Mark Taylor, Washington University in St. Louis

Zigan Wang, Tsinghua University

Discussant(s)

Pietro Bini, Cornell University

Parinitha Sastry, University of Pennsylvania
Simon Oh, Columbia University

Amy Huber, University of Pennsylvania

Equity Issuance and Markets

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Regency Ballroom C2
Hosted By: American Finance Association
Ran Duchin, Boston College

JEL Classifications

G3 - Corporate Finance and Governance

The Silicon Divide: High-Technology IPOs and the Widening Socioeconomic Gap
Wenchuan Zhao, University of Oxford



The (Going) Public Option: Equity Market Financing in the Hospital Industry
Cyrus Aghamolla, Rice University
Jash Jain, Indian School of Business

Richard Thakor, University of Minnesota

Monetary Policy and Corporate Investment: The Equity Financing Channel
Mehdi Beyhaghi, Federal Reserve Board

Murray Frank, University of Minnesota

Ping Mclemore, Federal Reserve Bank of Richmond

Ali Sanati, American University

Financing Small Investments
Pierre Chaigneau, Queen's University, Kingston
Alex Edmans, London Business School

Daniel Gottlieb, London School of Economics and Political Science

Discussant(s)

Matthew Denes, Carnegie Mellon University

Katharina Lewellen, Dartmouth College

Yufeng Wu, Ohio State University

Paolo Fulghieri, University of North Carolina-Chapel Hill

Inflation Drivers and Dynamics in Financial Markets

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall B
Hosted By: American Finance Association
Michael Weber, University of Chicago

JEL Classifications
GO - General

Subjective Expectations and Financial Intermediation
Francesco D'Acunto, Georgetown University

Janet Gao, Georgetown University

Lu Liu, Central University of Finance and Economics

Kai Lu, University of Science and Technology Beijing
Zhengwei Wang, Tsinghua University

Jun Yang, Nanyang Technological University

Inflation Expectation and Cryptocurrency Investment
Will Cong, Cornell University

Pulak Ghosh, Indian Institute of Management-Bangalore
Jiasun Li, George Mason University

Qihong Ruan, Cornell University

Artem Streltsov, SUNY-Buffalo

How do Supply Shocks to Inflation Generalize? Evidence from the Pandemic Era in Europe
Viral Acharya, New York University

Matteo Crosignani, Federal Reserve Bank of New York

Tim Eisert, NOVA University Lisbon



Christian Eufinger, IESE Business School

Inflation, Default, and Corporate Bond Returns
Xiaomeng Lu, Fudan University
Yoshio Nozawa, University of Toronto

Zhaogang Song, Johns Hopkins University

Discussant(s)

Mathieu Pedemonte, Inter-American Development Bank
Francesco D'Acunto, Georgetown University

Frank Smets, Bank for International Settlements

Patrick Augustin, McGill University

New Developments in Household Finance

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall D
Hosted By: American Finance Association
Anthony DeFusco, University of Wisconsin-Madison

JEL Classifications
G2 - Financial Institutions and Services

The Effects of Deleting Medical Debt from Consumer Credit Reports
Victor Duarte, University of Illinois

Julia Fonseca, University of Illinois

Divij Kohli, University of Illinois

Julian Reif, University of Illinois

The Welfare Benefits of Pay-As-You-Go Financing
Brett Green, Washington University in St. Louis

Renping Li, Tulane University

David Sraer, University of California-Berkeley

Paul Gertler, University of California-Berkeley

How Do Crypto Flows Finance Slavery? The Economics of Pig Butchering
John Griffin, University of Texas at Austin
Kevin Mei, University of Texas at Austin

Housing and Fertility

Bernardus Doornik, Central Bank of Brazil

Dimas Fazio, National University of Singapore

Tarun Ramadorai, London School of Economics and Imperial College London

Janis Skrastins, Washington University in St. Louis

Discussant(s)

Raymond Kluender, Harvard University

Huan Tang, University of Pennsylvania

Paul Goldsmith-Pinkham, Yale University

Tim McQuade, University of California-Berkeley



Options and Derivatives

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall A2
Hosted By: American Finance Association
Jun Pan, Shanghai Jiao Tong University

JEL Classifications

G1 - General Financial Markets

How do Global Portfolio Investors Hedge Currency Risk

Robin Greenwood, Harvard University

Alexander Cheema-Fox, State Street Associates

Does Options Trading Matter for Risk Management? Insights from the 1936 Options Ban on U.S. Futures
Markets

Fiona Hollmann, University of Miinster

Elissa Iorgulescu, University of Miinster

The Network Foundations of Credit Counterparty Risk: Theory and Evidence

Belinda Chen, Shanghai Advanced Institute of Finance
Jonathan Brogaard, University of Utah

Discussant(s)

Clemens Sialm, University of Texas at Austin
Ingomar Krohn, Bank for International Settlements
Jack Bao, University of Delaware

Pricing under Heterogeneous Information and Disagreement

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall A1
Hosted By: American Finance Association
Johan Walden, University of California-Berkeley

JEL Classifications

G1 - General Financial Markets

The Quiet Hand of Regulation: Harnessing Uncertainty and Disagreement
Daniel Andrei, McGill University

Lorenzo Garlappi, University of British Columbia

Competition and Collusion Among Strategic Traders Who Face Uncertainty

Snehal Banerjee, University of Michigan
George Malikov, University of Western Ontario

Filipp Prokopev, University of Michigan

Probability Pricing
Eduardo Davila, Yale University



Cecilia Parlatore, New York University
Ansgar Walther, Imperial College London

Discussant(s)

Christian Heyerdahl-Larsen, Bl Norwegian Business School
Hongjun Yan, DePaul University

Sergei Glebkin, INSEAD

AREUEA
Housing Affordability Policies

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Washington B
Hosted By: American Real Estate and Urban Economics Association
Chair: Kyle Mangum, Federal Reserve Bank of Philadelphia

JEL Classifications

R2 - Household Analysis

Build What and for Whom? The Distributional Effects of Housing Supply

Lei Ma, Boston University

Housing Vouchers and Neighborhood Effects: Can Expanding Access to Opportunity Pay for ltself?

JoonYup Park, University of Hawaii-Manoa

Housing Assignment with Endogenous Supply: Theory and Application to Rent Control
Jimmy Ho, Washington University in St. Louis

Yulin Hong, City University of Hong Kong

Zhongji Wei, Chinese University of Hong Kong

Michael Bo-Lin Wong, University of Hong Kong

Insights from a Pilot Principal Poverty Measure
Ingrid Gould Ellen, New York University

Rosemary Hyson, CUNY-Baruch College

Sanders Korenman, CUNY-Baruch College

Discussant(s)

Betty Wang, University of Hong Kong

Eunjee Kwon, University of Cincinnati

Marco Giacoletti, University of Notre Dame

Jorge De la Roca, University of Southern California

Rental Market Microstructure

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Washington A



Hosted By: American Real Estate and Urban Economics Association
Chair: Isaac Hacamo, Indiana University

JEL Classifications
R3 - Real Estate Markets, Spatial Production Analysis, and Firm Location
D4 - Market Structure, Pricing, and Design

Selling Collusion
John Hatfield, University of Texas at Austin

Richard Lowery, University of Texas at Austin

An Empirical Equilibrium Model of the Markets for Owner-Occupied and Rental Housing
Sidharth Moktan, London School of Economics

Market Power and the Welfare Effects of Institutional Landlords

Felipe Barbieri, University of Pennsylvania

Gregory Dobbels, U.S. Department of Justice

Market Power in Residential Real Estate: Evidence from Chicago Rental Properties

Fern Ramoutar, University of Chicago

Discussant(s)

Gi Heung Kim, Boston College

Pierre Mabille, INSEAD

Stijn Van Nieuwerburgh, Columbia University
Oren Ziv, Michigan State University

ACES
Econometric Issues in Comparative Economics

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon Il

Hosted By: Association for Comparative Economic Studies & Society for Institutional and Organizational Economics
Chairs:

Sascha O. Becker, University of Warwick

Hans-Joachim Voth, University of Zurich

JEL Classifications
P5 - Comparative Economic Systems

C1 - Econometric and Statistical Methods and Methodology: General

Using Multiple Outcomes to Adjust Standard Errors for Spatial Correlation
Stefano DellaVigna, University of California-Berkeley

Guido Imbens, Stanford University

Woojin Kim, Stanford University

David Ritzwoller, Stanford University

Testing Coefficient Variability in Spatial Regression
Ulrich K. Miiller, Princeton University
Mark W. Watson, Princeton University



Inference with Arbitrary Clustering

Fabrizio Colella, Universita della Svizzera Italiana
Rafael Lalive, University of Lausanne

Seyhun Orcan Sakalli, King's College London
Mathias Thoenig, University of Lausanne

How Much Should We Trust Research Using Cross-sectional Spatial Data?

Sascha O. Becker, University of Warwick
P. David Boll, University of Warwick
Hans-Joachim Voth, University of Zurich

AFEE
Power, Economic Policy and Regulation

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 303-B
Hosted By: Association for Evolutionary Economics
Chair: Scott Alan Carson, University of Texas Permian Basin

JEL Classifications
B5 - Current Heterodox Approaches
L5 - Regulation and Industrial Policy

The Achilles' Heel of Hydrological Commons Governance: Lessons from Mariana on Institutional Capture
and Power Asymmetries

Newton Carlini, Federal University of Parand

Power Struggles in the Power Industry
Robert Loube, Rolka Loube

Passing on Quad O Regulatory Effects without Effecting Equity: Crude Oil and Natural Gas Price
Increases that Did Not Affect Corporate Returns

Scott Alan Carson, University of Texas Permian Basin

A New Research Agenda for Energy Conflicts and Economic Coherence
Franklin Obeng-Odoom, University of Helsinki

Revisiting “The Menace of Competition and Gambling Deregulation

Thomas E. Lambert, University of Louisville

ASE
Social Economics: Sustainability and Environment

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 407
Hosted By: Association for Social Economics
Chair: Paolo Ramazzotti, University of Macerata

JEL Classifications

Q2 - Renewable Resources and Conservation



Q5 - Environmental Economics

The Four Pillars of a Sustainable Society
Faruk Ulgen, Université Grenoble Alpes

Ground Rent in the Capitalocene: Alfalfa, Institutions, and Climate Emergency

Kurt Semm, Columbia University

Health Effects of Climate Change and Mitigating Effects of Climate Policies: Evidence from Bangladesh

Shaikh Eskander, University of Alabama-Birmingham

Right to Water or Privilege? Examining Structural Inequities in Kenya’s Water Sector

Kent Alwaka Mukoya, Nairobi City Water and Sewerage Company
Patrick Mwangi Waweru, Nairobi City Water and Sewerage Company

Biodiversity Risk Disclosure and Analyst Forecasts

Loran Chollete, Sacred Heart University
Mahfuja Malik, Sacred Heart University
Ching-Chih Lu, National Chengchi University

ASGE
Political and Organizational Influences on Nonprofit Activity

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 501
Hosted By: Association for the Study of Generosity in Economics
Chair: Teresa D. Harrison, Drexel University

JEL Classifications
H2 - Taxation, Subsidies, and Revenue

L3 - Nonprofit Organizations and Public Enterprise

Charitable Giving with Search Frictions
Ross Hickey, University of British Columbia

Divided We Act: The Role of Social Sanctions in a Polarized World
Eugen Dimant, University of Pennsylvania

Michele Gelfand, Stanford University

Anna Hochleitner, Centre for Applied Research at NHH

Silvia Sonderegger, University of Nottingham

Do Crises Cause Parochial Altruism? Evidence from COVID
Sarah Smith, University of Bristol

Lasting Impact? Business Leaders' Board Service and the Performance of Nonprofit Organizations

Daniel W. Elfenbein, Washington University in St. Louis
Ming Zhu Wang, University of Washington

Discussant(s)

Tomasso Reggiani, CARDIFF UNIVERSITY
Louis Shekhtman, Bar-llan University
Sarah Jacobson, Williams College

Cain Polidano, University of Melbourne



AERE
Agriculture and the Environment

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon J
Hosted By: Association of Environmental and Resource Economists
Chair: Philip Mulder, University of Wisconsin-Madison

JEL Classifications
Q1 - Agriculture

Q5 - Environmental Economics

Pricing Farm Electricity, Water Use and Efficiency: The Case of Paddy Cultivation in Punjab, India
Disha Gupta, Indira Gandhi Institute of Development Research

The Economic and Distributional Impacts of Environmental Policies: Winners and Losers in Brazil’s
Priority Municipalities

Sarah Elven, London School of Economics

Requiem for Rivers? Global Dams, Environmental Impacts, and Agricultural Adaptation
Xinming Du, National University of Singapore

Shan Zhang, Old Dominion University

Positive Environmental Externalities of Crop Insurance Policy: Evidence from Water Bodies in China
Yanghan Lin, Renmin University of China
Daye Zhai, Duke University

Ziwei Ye, Renmin University of China

Discussant(s)

Jayash Paudel, University of Oklahoma
Prakash Mishra, University of Pennsylvania
Kyle Emerick, Tufts University

Philip Mulder, University of Wisconsin-Madison

CES
Tariff Wars and Trade Conflicts: Perspectives from China

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 411
Hosted By: Chinese Economists Society
Chair: Cheng chen, Clemson University

JEL Classifications
F1 - Trade
F2 - International Factor Movements and International Business

China's Retaliatory Tariffs Against the Us: Firm Import-Export Linkage Along Global Production Line
Wei Tian, Peking University

Miaojie Yu, Liaoning University



Chunru Zheng, University of Virginia

Firm Entry and Market Interdependence: Evidence from Anti-dumping Tariffs on Chinese Exports

Cheng Chen, Clemson University
Zhang Chen, Hong Kong University of Science and Technology
Chang Sun, University of Hong Kong

Incomplete Tariff Pass-through at the Firm Level: Evidence from U.S.-China Trade Dispute

Xiaomei Sui, University of Hong Kong
Chengyuan He, Xiamen University
Chang Liu, Stony Brook University
Soo Kyung Woo, Sejong University

Counterfactual Retaliatory Tariffs and the 2020 United States Presidential Election
Chang Sun, University of Hong Kong

Xiameng Pan, University of International Business and Economics

Xiaohan Zhang, University of Hong Kong

Discussant(s)

Chang Sun, University of Hong Kong
Wei Tian, Peking University

Cheng Chen, Clemson University
Chang Liu, Stony Brook University

ES
Channels of Monetary Policy

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 309
Hosted By: Econometric Society
Chair: Mishel Ghassibe, Centre de Recerca en Economia Internacional

JEL Classifications

E52 - Monetary Policy

Communicating Policy Under Uncertainty

Thorsten Drautzburg, Federal Reserve Bank of Philadelphia
Igor Livshits, Federal Reserve Bank of Philadelphia
Makoto Nakajima, Federal Reserve Bank of Philadelphia

The Fiscal Channel of Monetary Policy

Max Breitenlechner, University of Innsbruck
Martin Geiger, Liechtenstein Institute
Mathias Klein, Sveriges Riksbank

Business Cycles with Pricing Cascades
Mishel Ghassibe, Centre de Recerca en Economia Internacional
Anton A. Nakov, European Central Bank

Monetary Policy Pass-Through in High and Low Interest Rate Regimes
Rodney Garratt, University of California-Santa Barbara

Jiaheng Yu, University of Hong Kong

Haoxiang Zhu, Massachusetts Institute of Technology



Development of American Cities

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 308
Hosted By: Econometric Society
Chair: Jonathan I. Dingel, Columbia University

JEL Classifications

N9 - Regional and Urban History

The Making of a National Mortgage Market and Its Effects on American Cities

Victoria Angelova, Harvard University

Leonardo D'Amico, Harvard University

The Economic Geography of American Slavery
Treb Allen, Dartmouth College

Winston Chen, Yale University

Suresh Naidu, Columbia University

How Important Are Cultural Frictions for Internal Migration? Evidence from the Nineteenth Century United
States

Taylor Jaworski, University of Colorado-Boulder
Erik O. Kimbrough, Chapman University
Nicole Saito, Northwestern University

Of Boom and Ghost Towns: Early City Formation during the California Gold Rush

Matthias Hoelzlein, University of Notre Dame

Heitor Sandes Pellegrina, University of Notre Dame

Discussant(s)

Allison Shertzer, Federal Reserve Bank of Philadelphia
Stephan Heblich, University of Toronto

Allison Green, London School of Economics

Jeffrey Lin, Federal Reserve Bank of Philadelphia

JBES Session

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 414
Hosted By: Econometric Society
Chair: Michal Kolesar, Princeton University

JEL Classifications

C3 - Multiple or Simultaneous Equation Models; Multiple Variables

State Dependence vs. Heterogeneity in Dynamic Network Formation
Bryan S. Graham, University of California-Berkeley
Kevin Dano, Princeton University

Yassine Sbai Sassi, New York University



Discussant(s)

Xiaoxia Shi, University of Wisconsin

Martin Weidner, University of Oxford

Michael Leung, University of California-Santa Cruz
Aureo de Paula, University College London

Learning and Mislearning

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 310
Hosted By: Econometric Society
Chair: Giacomo Lanzani, Harvard University

JEL Classifications
D9 - Micro-Based Behavioral Economics
D83 - Search; Learning; Information and Knowledge; Communication; Belief; Unawareness

The Political Economy of Neoliberal Narratives
Tim Besley, London School of Economics

Adam Brzezinski, London School of Economics

Limited Memory, Learning, and Stochastic Choice
Drew Fudenberg, Massachusetts Institute of Technology

Giacomo Lanzani, Harvard University

Philipp Strack, Yale University

Expertise and Reputations in Markets of Credence Services
Edi Karni, Johns Hopkins University

Competitive Markets with Imperfectly Discerning Consumers
Yair Antler, Tel Aviv University
Ran Spiegler, Tel Aviv University

Discussant(s)

Giacomo Lanzani, Harvard University

Edi Karni, Johns Hopkins University

Yair Antler, Tel Aviv University

Adam Brzezinski, London School of Economics

Workplace Flexibility
Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 306
Hosted By: Econometric Society
Chair: Prithwiraj Choudhury, Harvard Business School

JEL Classifications



J22 - Time Allocation and Labor Supply

Worker Welfare in the Gig Economy

Jack Fisher, University of Virginia

Twenty-Five Hours in a Day: On Job Flexibility and the Intrahousehold Allocation of Time and Money
Iris Kesternich, Hamburg University
Frederic Vermeulen, University of Leuven

Alexander Wintzéus, University of Leuven

Wage Differentials and the Price of Workplace Flexibility

Linh Thuy T6, Boston University
Neil Thakral, Brown University

Return to Office and the Tenure Distribution
David Geert Laurie Van Dijcke, University of Michigan

Florian Felix Gunsilius, Emory University

Austin Wright, University of Chicago

Discussant(s)

Yana Gallen, University of Chicago
Alex Bell, Georgia State University
Emma Harrington, University of Virginia

EPS
Toward a New Governance Structure for Peace

Panel Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 304
Hosted By: Economists for Peace and Security
Moderator: Linda J. Bilmes, Economists for Peace and Security

JEL Classifications
F5 - International Relations, National Security, and International Political Economy
PO - General

Panelist(s)

James K. Galbraith, University of Texas-Austin
Topic: Economics of International Sanctions

Lant Pritchett, Harvard University and London School of Economics
Topic: "End of History" or Hell in a Handbasket?

Gary Dymski, University of Leeds
Marcus Stanley, Quincy Institute
Topic: The Economics of US Policies toward China

Mark Weisbrot, Center for Economic and Policy Research

Topic: US Policies in Latin America: Venezuela, Argentina, and Honduras

IBEFA



Lifetime Experiences and Implications for Monetary Policy

Panel Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Congress C
Hosted By: International Banking, Economics, and Finance Association
Moderator: Diana Hancock, Federal Reserve Board

JEL Classifications
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit
E4 - Money and Interest Rates

Panelist(s)

Anna Paulson, Federal Reserve Bank of Philadelphia
Ulrike Malmendier, University of California-Berkeley
Markus K. Brunnermeier, Princeton University

IEFS
Supply Chains Disruptions and Resilience

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Loews Philadelphia Hotel, Washington C
Hosted By: International Economics and Finance Society
Chair: Anais Galdin, Dartmouth College

JEL Classifications
F1 - Trade
L1 - Market Structure, Firm Strategy, and Market Performance

Supply Chain Resilience: Evidence from Indian Firms
Gaurav Khanna, University of California-San Diego

Nicolas Morales, Federal Reserve Bank of Richmond

Nitya Pandalai-Nayar, University of Texas at Austin

The Price of Delays: Supply Chain Disruptions and Pricing Dynamics
Salomé Baslandze, Federal Reserve Bank of Atlanta

Simon Fuchs, Federal Reserve Bank of Atlanta

Input Sourcing under Climate Risk: Evidence from U.S. Manufacturing Firms

Joaquin Blaum, Boston University
Federico Esposito, Tufts University

Sebastian Heise, Federal Reserve Bank of New York

Resilience of Global Supply Chains and Generic Drug Shortages
Anais Galdin, Dartmouth College

Discussant(s)

Stephen Yeaple, Pennsylvania State University

Vanessa Alviarez, IADB

Myeongwan Kim, Dartmouth College and Aarhus University



Aaron Flaaen, Federal Reserve Board and Georgetown University

IHEA
The Economics of Pharmaceutical and Medical Innovation

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon |
Hosted By: International Health Economics Association
Chair: John Cawley, IHEA

JEL Classifications
I1 - Health

Data Privacy and Medical Innovation: The Case of GDPR

Jennifer Kao, University of California-Los Angeles

Sukhun Kang, University of California-Santa Barbara

Diffusing Innovations Under Market Competition: Evidence from Drug-Eluting Stents
Ginger Jin, University of Maryland-College Park

Hsienming Lien, National Chengchi University

Xuezhen Tao, Shanghai University of Finance and Economics

Optimal Push, Pull, and Failure Funding for Global Health
David Ridley, Duke University

Peng Sun, Duke University

Chenxi Xu, Duke University

Improving the Availability of Stem-Cell Donors: A Natural Field Experiment

Daniel Wiesen, University of Cologne
Michael Haylock, BCMED

Patrick Kampkétter, University of Tuebingen
Mario Macis, Johns Hopkins University
Susanne Seitz, DKMS

Discussant(s)

Jie Fang, McGill University

Lucy Xiaolu Wang, University of Massachusetts-Amherst
Andrew Mulcahy, RAND Corporation

Hannah Bae, Michigan State University

INEM
Revisiting the Challenge of Uncertainty in Post-War Economic Thought

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 404
Hosted By: International Network for Economic Method
Chair: Yam Maayan Yeshoron, Duke University

JEL Classifications



B4 - Economic Methodology
D8 - Information, Knowledge, and Uncertainty

Frank Knight and the Ends of the Model

Dillon Tauzin, Chapman University

Solving Uncertainty: Strategies for Making Risk and Pushing the Boundaries of Economic Science

Kobi Finestone, University of San Diego

The Uncertainty Turn in Public Economics

Yam Maayan Yeshoron, Duke University

Discussant(s)

Malte Dold, Pomona College
Soroush Marouzi, FIT, State University of New York
Shani Cohen, Harvard University

LERA
Regulations for Healthcare Workers

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 405
Hosted By: Labor and Employment Relations Association
Chair: Diane Alexander, University of Pennsylvania

JEL Classifications

JO - General

The Impact of Nurse Practitioner Scope-of-Practice Laws on Preventable Hospitalizations

Benjamin McMichael, University of Alabama

The Effects of Nurse Anesthesia Supervision on Surgical Quality Outcomes
Kevin Griffith, Vanderbilt University

Julia Harris, University of California-San Francisco
Jeff Darna, University of Southern California

Hillary Mull, Boston University

Doctors With(out) Borders: Labor Supply Responses to Occupational Licensing For Foreign Physicians

Wenni Yang, University of California-Davis

The Effect of Scope of Practice on the Supply of Prospective Nurse Practitioners
Kihwan Bae, West Virginia University

Discussant(s)
Alicia Plemmons, West Virginia University
Meiping Sun, Fordham University

The Effect of Retirement Ages on Labor Markets and Older Workers

Paper Session



Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 406
Hosted By: Labor and Employment Relations Association
Chair: Teresa Ghilarducci, New School for Social Research

JEL Classifications
JO - General

The Impact of Contingent Work and Workplace Injuries on Retirement Decisions

Lisa Lynch, Brandeis University

Older Workers and Retirement Five Years after Covid-19

Owen Davis, Siegel Family Endowment

How Do Different Occupations Impact Older Workers' Health and Ability to Delay Retirement?

Monique Morrissey, Economic Policy Institute

Disability Insurance Applications at Social Security Early Retirement Ages
Na Yin, CUNY-Baruch College

Discussant(s)
Teresa Ghilarducci, New School for Social Research
Siavash Radpour, Stockton University

MEEA
Finance and Financial Markets

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 408
Hosted By: Middle East Economic Association
Chair: Shawkat Hammoudeh, Drexel University

JEL Classifications

G1 - General Financial Markets

Green Finance and Clean Energy Access in MENA and SSSA: Evidence from a Dynamic Panel Approach

Noha Emara, Rutgers University

On the Cross-Industry Information Spillovers in Emerging Markets: The Role of Foreign Investors

Riza Demirer, Southern Illinois University Edwardsvillle

Climate Risk Awareness: Evidence from Loan Officers in an Emerging Market

Zeynep Onder, Bilkent University
Suheyla Ozyildirim, Bilkent University

Supply Chain Disruptions in the US and China and Their Impact on Emerging Stock Markets
Ibrahim Raheem, Southern Alberta Institute of Technology
Riza Demirer, Southern Illinois University Edwardsvillle

Mufutau Raheem, Lead City University

Global Commodity Price Shocks and Sectoral Trade Dynamics in Lebanon

Mohamad Karaki, Lebanese American University



NABE
Al and the Economics of Decision-Making: Who’s in Charge?

Panel Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Liberty Ballroom C
Hosted By: National Association for Business Economics
Moderator: Andrea Guglielmo, AirBNB

JEL Classifications
M2 - Business Economics

L1 - Market Structure, Firm Strategy, and Market Performance

Panelist(s)

Chiara Farronato, Harvard Business School
Peter McCrory, Anthropic

Robert Seamans, New York University-Stern
Sonia Jaffe, Microsoft

Anton Korinek, University of Virginia

NEA

Structural Inequality, Crisis Response, and the Future of Black Business
Ownership

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 409
Hosted By: National Economic Association
Chair: Gregory Price, University of New Orleans

JEL Classifications

D6 - Welfare Economics

Black-Owned Business Equity in the COVID-19 Era
Rachel Marie Brooks Atkins, St. John's University

Economic Development Incentives: Multicultural Consumer Markets and Black Entrepreneurial Success
Onome Ighoavodha, The Ighoavodha Group, LLC
dt ogilvie, Rochester Institute of Technology

How US Cities Can Support Black-Owned Small Businesses to Boost Collective Prosperity
Michael Neal, Urban Institute
Apueela Wekulom, Urban Institute

Resilient Finance, Stratified Costs: Unmasking Racial Disparities in Disaster-Induced Bank Closures

Isaac Marcelin, University of Maryland-Eastern Shore
Wei Sun, Saginaw Valley State University
Gaye-Del Lo, University Sorbonne Paris

Discussant(s)
Ofronama Biu, The Maven Collaborative



SEF
Financial Decision Making and Markets

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 410
Hosted By: Society for Experimental Finance
Chair: Olga Rud, University of Stavanger

JEL Classifications
G1 - General Financial Markets

C9 - Design of Experiments

How Do Retail Investors Use Order Flow Data?
Philipp Chapkovski, University of Duisburg-Essen
Mariana Khapko, University of Toronto

Marius Zoican, University of Calgary

The Role of Financial Markets in Mitigating Credit Market Bubbles
Elena Asparouhova, University of Utah

Peter Bossaerts, University of Cambridge
Dan Lu, University of Melbourne
Anh Tran, University of Connecticut

A "Green Premium" or a "Brown Discount': Evidence from Experimental Asset Markets
Peiran Jiao, Maastricht University

Kees Koedijk, Free University Amsterdam, Utrecht University

Yilong Xu, Utrecht University

The Effect of Anticipated Discrimination on Gender Differences in Entrepreneurial Finance

Afroza Alam, IWH Halle Institute for Economic Research
Alexander Reifschneider, IWH Halle Institute for Economic Research

Miige Siier, IWH Halle Institute for Economic Research

Discussant(s)

Catherine Eckel, Texas A&M University

Camelia Kuhnen, University of North Carolina-Chapel Hill, Kenan-Flagler Business School
Zwetelina lliewa, University of Bonn

Jean Paul Rabanal, University of Stavanger

TPUG
Heterogeneous Consumer Preferences in Electricity and Telecommunications

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Marriott Downtown, Room 305
Hosted By: Transportation and Public Utilities Group
Chair: Akshaya Jha, Carnegie Mellon University

JEL Classifications
QO - General



L9 - Industry Studies: Transportation and Utilities

Al in Charge: Large-Scale Experimental Evidence on Electric Vehicle Charging Demand
Robert Metcalfe, Columbia University

Andrew Schein, Centre for Net Zero

Cohen Simpson, University College London

Yixin Sun, Centre for Net Zero

Whose Power is Out? Exploring Heterogeneity in the Demand for Reliability
Justin Kirkpatrick, Michigan State University

Valuing Solar Subsidies

Kenneth Gillingham, Yale University

Bryan Bollinger, New York University

Justin Kirkpatrick, Michigan State University

Take-Rates in Means-Tested Social Programs: Beyond Participation Costs
John Mayo, Georgetown University
Jeftrey Macher, Georgetown University

Timothy DeStefano, Georgetown University

URPE
Gender Norms: Households, Jobs, and Credibility

Paper Session

Saturday, Jan. 3, 2026 10:15 AM - 12:15 PM (EST)

Philadelphia Convention Center, 302
Hosted By: Union for Radical Political Economics & International Association for Feminist Economics
Chair: Hoa Vo, American University

JEL Classifications
B5 - Current Heterodox Approaches

J1 - Demographic Economics

Do People Trust Men or Women More? Gender and Credibility in Inflation Forecasts in Colombia
Rachell Valentina Rodriguez Prada, Universidad del Valle

Gender Stereotypes and the Intrahousehold Care Distribution. An Analysis for Colombia

Claudia Liceth Fajardo Hoyos, Universidad del Cauca - Mesa de Economia Feminista del Cauca

Intrahousehold Dynamics and Female Labor Supply in a Developing Economy

Hoa Vo, American University

Punishing Gender Equality: Expectations, Social Sanctions, and the Persistence of Gender Roles

Maria Alejandra Villegas Gutierrez, Universidad Iberoamericana

Equal Pay in Unequal Systems: A Feminist Comparative Analysis of Policy Approaches in the EU
Alicja Wejdner-Cichy, SGH Warsaw School of Economics

NAFE
NAFE Winter Board of Directors' Meeting

Event (Invitation Only)



Saturday, Jan. 3, 2026 10:15 AM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 401

Hosted By: National Association of Forensic Economics
Presiding:

Marc Weinstein, NAFE

Michele Angerstein-Gaines, NAFE

12:30 PM

AEA
AEA/AFA Joint Luncheon - Fee Event
Event

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom G&H + Corridor
Hosted By: American Economic Association

Speaker(s)
Tarun Ramadorai, Imperial College London

Topic: Household Finance In Action

AEAStat Working Lunch - Invitation only

Event (Invitation Only)

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon | & Il
Hosted By: American Economic Association & Committee on Economic Statistics
Presiding: Karen Dynan, Harvard University

AFEE
Veblen-Commons Award Luncheon

Event (Invitation Only)

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon K
Hosted By: Association for Evolutionary Economics
Presiding: Wilfred Dolfsma, Open University

Speaker(s)
Wolfram Elsner, University of Bremen
Topic: Contributing to EIE/OIE...A Long and Winding Road

Veblen-Commons Luncheon, tickets sold prior. May be some tickets left on day of event.

ASE



Social and Economic Issues in Asia

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 407
Hosted By: Association for Social Economics
Chair: Farida Khan, University of Colorado-Colorado Springs

JEL Classifications
F4 - Macroeconomic Aspects of International Trade and Finance

G2 - Financial Institutions and Services

In the Shadow of Giants: The Economic Impact of US-China Relations on Southeast Asia

Huiwen Chen, Fudan University

What Factors Influence Chinese Government Bond Yields?

Tanweer Akram, Bermuda Monetary Authority
Shahida Pervin, Waseda University

Regulatory Forbearance, Credit Misallocation, and Zombie Lending

Md Rezwanul Hoque, Florida International University

Refugee Economies: The Case of the Rohingya in Bangladesh

Mausumi Mahapatro, Regis University

Impact of Large-Scale Refugee Influx on the Host Country's Labor Market: Evidence from Rohingya
Refugees in Bangladesh

Shahida Pervin, Waseda University

ASGE

Uneasy Generosity: Policy Uncertainty and Identity Politics in Prosocial
Behavior

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon |
Hosted By: Association for the Study of Generosity in Economics & American Economic Association
Chair: Colin Sullivan, University of Pittsburgh

JEL Classifications
H4 - Publicly Provided Goods

H3 - Fiscal Policies and Behavior of Economic Agents

Dutiful Altruism and Propensities to Donate from Wealth

Nicolas Duquette, University of Southern California
Adam Isen, Johns Hopkins University

Stephanie Karol, U.S. Treasury Office of Tax Analysis
Benjamin Marx, Georgia State University

Inequality and Native Bias

Daniela Grieco, University of Milano



How the World Responds to Men and Women Falling Behind
Alexander Cappelen, Norwegian School of Economics

Ranveig Falch, University of Bergen

Erik Sgrensen, Norwegian School of Economics

Bertil Tungodden, Norwegian School of Economics

How Do Foundations Help Charities (Beyond Giving Them Money)?
Teresa D. Harrison, Drexel University

Daniel Hungerman, University of Notre Dame

Sherry Xin Li, University of Arkansas

Discussant(s)

Daniel Hungerman, University of Notre Dame
Ragan Petrie, Texas A&M University

Egon Tripodi, Hertie School

A. Abigail Payne, University of Melbourne

CES
Urban Economics in China

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 411
Hosted By: Chinese Economists Society
Chair: Xi Yang, University of North Texas

JEL Classifications
R1 - General Regional Economics

R3 - Real Estate Markets, Spatial Production Analysis, and Firm Location

The Welfare Effects of Expanding Housing Supply through Subdivision
Yu Yue, University of Toronto

Jiayin Hu, Peking University

Shangchen Li, University of Hong Kong

Wen Wang, Hong Kong University of Science and Technology

Do Information and Communication Technologies Empower Female Workers? Evidence from Vietnam
Yao Wang, Ohio State University

Victorian Wenxin Xie, Santa Clara University

Heiwai Tang, University of Hong Kong

Natalie Chun, University of Chicago

Migration Restrictions and the Migrant-Native Wage Gap: The Roles of Wage Setting and Sorting
Ben Zou, Purdue University

Naijiag Guo, Hong Kong University

Li Zhang, University College London

Rongjie Zhang, Tsinghua University

The Local Multiplier Effects of Trade: A Quantitative Analysis
Junfu Zhang, Clark University

Li Shen, Clark University

Kensuke Suzuki, Clark University

Xiaocong Xu, Nanjing University



Discussant(s)

Shihe Fu, Wuhan University

Hanchen Jiang, University of North Texas
Yichen Su, Southern Methodist University
Weiliang Tan, Yale University

CS
Engines of Economic Change

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 404
Hosted By: Cliometric Society
Chair: Michael Haupert, University of Wisconsin-La Crosse

JEL Classifications
N5 - Agriculture, Natural Resources, Environment, and Extractive Industries

D7 - Analysis of Collective Decision-Making

Networks of Change: Infrastructure and the Spread of Steam Power in 19th-Century France
Claude Diebolt, CNRS, University of Strasbourg

Sara Savini, Universita degli Studi della Insubria, Bordeaux School of Economics

Charlotte le Chapelain, CLHDPP, University Jean Moulin Lyon I1I

Selection into Revolution and Terrorism: Drivers of Radicalization in the Russian Empire

Julia Zimmerman, Universidad Carlos III de Madrid
Gerda Asmus-Bluh, University of Hohenheim
Andrei Markevich, University of Helsinki

Marvin Suesse, Trinity College Dublin

Crime and Privatization: Privatization and Economic Development in post-Soviet Russia
Natalya Naumenko, George Mason University
Michael Poyker, University of Texas

IBEFA
Firm Risk and Stock Prices

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Loews Philadelphia Hotel, Congress C
Hosted By: International Banking, Economics, and Finance Association
Chair: Campbell Harvey, Duke University

JEL Classifications
G2 - Financial Institutions and Services

G1 - General Financial Markets

Uncertainty, Stock Prices, and Debt Structure

Ali Ozdagli, Federal Reserve Bank of Dallas
Jianlin Wang, Santa Clara University



Reaching for Beta

Emanuel Moench, Frankfurt School of Finance & Management
Altan Pazarbasi, Bilkent University

Egemen Genc, University of Illinois-Chicago

The Pricing and Economic Impact of Legal Risk
Dean Ryu, University of Oxford

Discussant(s)

Giovanni Favara, Federal Reserve Board
Alessandro Melone, Ohio State University
Indrajit Mitra, Federal Reserve Bank of Atlanta

INEM
Philosophical and Conceptual Foundations of Economic Policy

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 405
Hosted By: International Network for Economic Method
Chair: Malte Dold, New York University

JEL Classifications
B4 - Economic Methodology
DO - General

The Problem of Measuring Market Power

Jennifer Jhun, Duke University

The Artificially Intelligent Paternalist: Do LIms Respect Individuals’ Preferences, as Stated by
Themselves? A Methodological and Experimental Analysis of Decision Delegation in the Context of
Financial Decisions.

Eléonore Dodivers, Université Cote d'Azur, CNRS, Gredeg
Guilhem Lecouteux, Université Cote d'Azur, CNRS, Gredeg

Personalized Nudging and the Optimality Problem
Malte Dold, New York University

Mario Rizzo, New York University

Discussant(s)

Guilhem Lecouteux, Université Céte d'Azur, CNRS, Gredeg
Malte Dold, Pomona College

Jennifer Jhun, Duke University

MEEA

The Impact of Current Geopolitical Dynamics and the Trade Tensions on MENA
Region

Panel Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 305



Hosted By: Middle East Economic Association
Moderator: Mahmoud Mohieldin, International Monetary Fund and Cairo University

JEL Classifications
FO - General

Panelist(s)
Ferid Belhaj, Policy Center for the New South and World Bank
Otaviano Canuto, Policy Center for the New South, International Monetary Fund and World Bank

NAEE

Teaching Economics with Al: Enhancing Learning, Research, and Critical
Thinking

Panel Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon B
Hosted By: National Association of Economic Educators
Moderator: Laura Ahlstrom, University of Delaware

JEL Classifications
A2 - Economic Education and Teaching of Economics
A1 - General Economics

Panelist(s)

Scott P. Simkins, North Carolina A&T State University
Cephas Naanwaab, North Carolina A&T State University
Gerald Daniels, Howard University

Venoo Kakar, San Francisco State University

Maxine Lee, San Francisco State University

Lauren Tombari, San Francisco State University

NEA

Session Honoring The Contributions of William Spriggs to Policy, Economics
and the Economics Profession: Segregation, Institutions, and Unions

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Room 409
Hosted By: National Economic Association
Chair: Robynn Cox, University of California-Riverside

JEL Classifications

J5 - Labor-Management Relations, Trade Unions, and Collective Bargaining

J3 - Wages, Compensation, and Labor Costs

Does Racial Hierarchy Really Harm Everyone? Relative Status Envy and the Economics of Reparative
Reforms

David McMillon, Emory University



Quality Employment, Capital Ownership, and the Racial Wealth Gap: The Case of ESOP Employment

Robynn Cox, University of California-Riverside

Hell with the Lid Off: Racial Segregation and Environmental Equity in America’s Most Polluted City
Spencer Banzhaf, North Carolina State University

William Mathews, University of Pittsburgh

Randall Walsh, University of Pittsburgh

What Do (Thousands of) Unions Do? Union-Specific Pay Premia and Inequality
Ellora Derenoncourt, Princeton University

Frangois Gerard, University College London

Lorenzo Lagos, Brown University

Claire Montialoux, Sciences Po

Do Unions Decrease Earnings Inequality?
Phanindra V. Wunnava, Middlebury College
Austin Gill, Analysis Group

Discussant(s)

Omari Swinton, Howard University

Jesse Rothstein, University of California-Berkeley
lllenin Kondo, Federal Reserve Bank of Minneapolis
Ellora Derenoncourt, Princeton University

SPM

Is the Present U.S. Trade Policy More Likely to Result in a Strengthening of the
Post-war Global Trade System or More Likely Sharply Increase Protectionism
Which Would Greatly Damage World Growth Sharply?

Paper Session

Saturday, Jan. 3, 2026 12:30 PM - 2:15 PM (EST)

Philadelphia Marriott Downtown, Liberty Ballroom C
Hosted By: Society of Policy Modeling
Chair: Dominick Salvatore, Fordham University

JEL Classifications
F1 - Trade
F5 - International Relations, National Security, and International Political Economy

Industrial Policy or Protectionism? Modeling the Domestic Trade-Offs in Strategic Economic Planning
Robert Koopman, American University School of International Service
Ashley Winston, MacroDyn Group

Are Non-Tariff Barriers Politically Cheaper Than Tariffs?

Jonathan Ostry, University of Toronto

US Protectionism and the Future of the Global Economy: Regional Integration and Rebalancing Trade

Sherman Robinson, Peterson Institute for International Economics

Industrial Policy Since the Great Financial Crisis

Michele Ruta, International Monetary Fund



Discussant(s)
Dominick Salvatore, Fordham University

AFA
Coffee Break at the AFA Poster Session

Event

Saturday, Jan. 3, 2026 12:30 PM - 2:30 PM (EST)

Loews Philadelphia Hotel, Millennium Hall
Hosted By: American Finance Association

1:00 PM

AEA
AEA Poster Session Coffee Break

Event

Saturday, Jan. 3, 2026 1:00 PM - 2:00 PM (EST)

Philadelphia Marriott Downtown, Franklin Hall
Hosted By: American Economic Association

Coffee will be available during presentations.

AEA Poster Session Presentations

Event

Saturday, Jan. 3, 2026 1:00 PM - 2:00 PM (EST)

Philadelphia Marriott Downtown, Franklin Hall
Hosted By: American Economic Association

KAEA
KAEA Board Meeting

Event (Invitation Only)

Saturday, Jan. 3, 2026 1:00 PM - 2:30 PM (EST)

Philadelphia Marriott Downtown, Room 413
Hosted By: Korea-America Economic Association
Presiding: Jaewoo Lee, International Monetary Fund

2:00 PM
AFEA



African Development Bank (AfDB)—AFEA Luncheon Colloquium: Geopolitical
Economy of Investment Flows, Trade Networks, and Institutional Development
Outcomes

Event

Saturday, Jan. 3, 2026 2:00 PM - 4:00 PM (EST)

Loews Philadelphia Hotel, Congress A

Hosted By: African Finance and Economics Association
Presiding:

Omolola Amoussou, African Development Bank

Juliet Elu, Morehouse College

Speaker(s)
Anthony Simpasa, African Development Bank Group
Topic: Power Purchase Contracts, Exchange Rate Movements, and Demand for Currency Hedging”, (ii) Formal and Informal

Finance in Developing Countries: Evidence from Zambia
2:30 PM

AEA
Al and Productivity: Is This Time Different?

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon E
Hosted By: American Economic Association
Chair: Karen Dynan, Harvard University

JEL Classifications
04 - Economic Growth and Aggregate Productivity

D2 - Production and Organizations

The Rise of Industrial Al in America: Microfoundations of the Productivity J-curve(s)
Kristina McElheran, University of Toronto

Mu-Jeung Yang, University of Oklahoma

Zachary Kroff, U.S. Census Bureau

Erik Brynjolfsson, Stanford University

Generative Al at the Crossroads: Lightbulb, Dynamo, or Microscope?
Martin Neil Baily, Brookings Institution

David M. Byrne, Federal Reserve Board

Aidan T. Kane, Brookings Institution

Paul E. Soto, Federal Reserve Board

Aggregate Productivity Gains from Al: a Sectoral Perspective

Francesco Filippucci, OECD
Peter Gal, OECD
Matthias Schief, OECD

Al as an Innovation in the Method of Innovation: Implications for Productivity Growth
Filippo Bontadini, LUISS University



Carol Corrado, Georgetown University
Jonathan Haskel, Imperial College London
Cecilia Jona-Lasinio, LUISS University

Discussant(s)

Timothy DeStefano, Georgetown University
Anton Korinek, University of Virginia

Chad Syverson, University of Chicago

Bart van Ark, University of Manchester

Child Development

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 108-B
Hosted By: American Economic Association
Chair: James Heckman, University of Chicago

A Study of the Microdynamics of Early-Childhood Learning

James Heckman, University of Chicago
Jin Zhou, City University of Hong Kong

Modeling and Measuring the Genetic Determinants of Child Development

Zach Weingarten, University of Pennsylvania

Francesco Agostinelli, University of Pennsylvania

Starting Strong: Medium- and Longer-run Benefits of Mexico's Universal Preschool Mandate
Jere Behrman, University of Pennsylvania

Ricardo Gomez-Carrera, Paris School of Economics

Susan W. Parker, University of Maryland

Petra Todd, University of Pennsylvania

Todd Weilong Zhang, University of Cambridge

An Evaluation of the Alief Independent School District Jumpstart Program: Using a Model to Recover
Mechanisms from an RCT

Flavio Cunha, Rice University

Qinyou Hu, University of Texas at San Antonio
Andrea Salvati, Aarhus University

Kenneth Wolpin, Rice University

Rui Zeng, Rice University

Currency and Sovereign Risks Across Borders

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 204-B
Hosted By: American Economic Association
Chair: Chang He, University of Virginia

JEL Classifications



F3 - International Finance
GO - General

Inelastic Financial Markets and Foreign Exchange Interventions
Chang He, University of Virginia

Paula Beltran Saavedra, International Monetary Fund

U.S. Liquid Government Liabilities and Emerging Market Capital Flows
Annie Soyean Lee, Johns Hopkins University

Charles Engel, University of Wisconsin-Madison

Value-at-Risk Constraints, Robustness, and Aggregation
Aleksei Oskolkov, Yale University

Foreign Exchange Risk Management Spillovers Across the Production Network
Wentong Chen, Cornell University

Discrimination and Disparities in the Labor Market, Government, and the Media

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 203-B
Hosted By: American Economic Association
Chair: Scott Barkowski, University at Buffalo

JEL Classifications
J7 - Labor Discrimination
H4 - Publicly Provided Goods

Productivity Signals and Disability-related Hiring Discrimination: Evidence from a Field Experiment

Armenak Antinyan, Thames Water
Ian Burn, University of Liverpool
Melanie Jones, Cardiff University

Is There Intersectional Labor Market Discrimination?
Joanne Song McLaughlin, University at Buffalo

David Neumark, University of California-Irvine

Racial Representation in Local Government and Racial Disparities in Policing
Xiaohong Wang, University of South Alabama

Daniel B. Jones, University of Pittsburgh

Jiangnan Zeng, University of Guelph

Casting Roles, Casting Votes: Lessons from Sesame Street on Media Representation, Racial Biases, and
Voting

Claire Duquennois, University of Pittsburgh
Jiangnan Zeng, University of Guelph

Discussant(s)

Orgul Ozturk, University of South Carolina
Melissa Gentry, Texas A&M University
Scott Barkowski, University at Buffalo



Economics of the Health Gradient

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 308
Hosted By: American Economic Association
Chair: Karen Eggleston, Stanford University

JEL Classifications
I1 - Health
J1 - Demographic Economics

Workplace Stratification and Racial Health Disparities
Kurt Lavetti, Ohio State University

Jonathan Holmes, University of Ottawa

Long Hong, Arizona State University

Trevon Logan, Ohio State University

The Long Run Economic Effects of Medical Innovation and the Role of Opportunities

Sonia Bhalotra, University of Warwick
Damian Clarke, Universidad de Chile
Atheendar Venkataramani, University of Pennsylvania

The Time of Your Life: The Mortality and Longevity of Canadians
Kevin Milligan, University of British Columbia

Health Gradients and Intergenerational Transmission by SES: Evidence from China
Carol Shiue, University of Colorado-Boulder

Wolfgang Keller, University of Colorado-Boulder

Karen Eggleston, Stanford University

Discussant(s)

Joseph Price, Brigham Young University

Kevin Milligan, University of British Columbia
Atheendar Venkataramani, University of Pennsylvania
Yuli Xu, Stanford University

Raquel Fonseca, Université du Québec a Montréal

Ecosystem Valuation

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 201-A
Hosted By: American Economic Association
Chair: Stephen Polasky, University of Minnesota

JEL Classifications

Q5 - Environmental Economics



Closing the Biodiversity Financing Gap
Caroline Flammer, Columbia University
Thomas Giroux, ENSAE

Geoffrey Heal, Columbia University

Biodiversity Risk

Stefano Giglio, Yale University

Theresa Kuchler, New York University
Johannes Stroebel, New York University
Xuran Zeng, New York University

Heterogeneous Substitutability Preferences
Moritz A. Drupp, ETH Zurich

Jasper N. Meya, University of Bayreuth

Bjorn Bos, University of Hamburg

Simon Disque, University of Hamburg

Measuring Gross Ecosystem Product (GEP) by Country
Stephen Polasky, University of Minnesota

Discussant(s)

Jan Starmans, Stockholm School of Economics
Ben Groom, University of Exeter

Sarah Jacobson, Williams College

Frederik Noack, University of British Columbia

Gender Gaps in Economics: Trends, Perceptions, and Paths Forward

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 204-A
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Donna Ginther, University of Kansas

JEL Classifications
J1 - Demographic Economics
J1 - Demographic Economics

Information Bias and Selection of Female Professors
Stephanie El Khoury, Arizona State University

Demographic Differences in Letters of Recommendation for Economics Ph.D. Students

Anna Kovner, Federal Reserve Bank of Richmond
Beverly Hirtle, Federal Reserve Bank of New York

Gender Biased Resistance to Harsh Feedback

Garrison Pollard, University of Florida
Thomas Knight, University of Florida
Mark Rush, University of Florida

Perihan Saygin, Universitat Autonoma de Barcelona

Pipelines or Pyramids: Unequal Progress and Barriers for Women in Economics

Ondine Berland, London School of Economics



Oliver Harman, University of Oxford
Ninon Moreau Kastler, Paris School of Economics

Discussant(s)

Sarah Reber, Brookings Institution
Evelyn Skoy, Hamilton College

Pallab Ghosh, University of Oklahoma
Donna Ginther, University of Kansas

Geopolitics and Globalization

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 303-A
Hosted By: American Economic Association
Chair: Michele Ruta, International Monetary Fund

JEL Classifications
F5 - International Relations, National Security, and International Political Economy
F1 - Trade

Geopolitics and the World Trading System
Robert W. Staiger, Dartmouth College

Optimal Tariffs with Geopolitical Alignment

John Becko, Princeton University

Equilibrium Trade Regimes

Emanuel Ornelas, San Paulo School of Economics

Geoeconomic Pressure

Christopher Clayton, Yale University
Jesse Schreger, Columbia University

How Economists Could Help Inform Economic and Budget Analysis Used by
the US Congress

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon B
Hosted By: American Economic Association
Moderator: Heidi Williams, Dartmouth College

JEL Classifications
E1 - General Aggregative Models

E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy

Panelist(s)
Jeff Kling, Congressional Budget Office



Heidi Williams, Dartmouth College

Innovation and Labor Market Dynamics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 303-B
Hosted By: American Economic Association
Chair: April Burrage, Stanford University

JEL Classifications
O3 - Innovation; Research and Development; Technological Change; Intellectual Property Rights

J3 - Wages, Compensation, and Labor Costs

Who Owns the Idea? Enforceability of Property Rights and Inventor Mobility
April Burrage, Stanford University

Borrowing for Breakthroughs: Student Loans and Innovation
Alex Bell, Georgia State University

Vikram Jambulapati, University of California-San Diego

How Do Patent Grants Affect Inventors?
Jillian Grennan, Emory University
Colleen Chien, University of California-Berkeley

Joan Farre-Mensa, University of Illinois-Chicago

Common Ownership and The Mobility of Startup Talent
Mario Leccese, Boston University

Zeyang Xue, Boston University

Discussant(s)

Ina Ganguli, University of Massachusetts-Amherst
Joan Farre-Mensa, University of lllinois-Chicago
Katie Moon, University of Colorado-Boulder
Andrew Toole, U.S. Patent and Trademark Office

Markups, Concentration, and Inequality: New Facts and Policy Implications

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 203-A
Hosted By: American Economic Association
Chair: Timo Reinelt, Federal Reserve Bank of San Francisco

JEL Classifications
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
F1 - Trade



Local Concentration, National Concentration, and the Spatial Distribution of Markups
Jonathan Becker, New York University

Chris Edmond, N/A

Virgiliu Midrigan, New York University and NBER

Daniel Yi Xu, Duke University and NBER

Markups, Labor Market Inequality and the Nature of Work

Greg Kaplan, University of Chicago, NBER and e61 Institute
Piotr Zoch, University of Warsaw and FAME|GRAPE

Concentration and Markups in International Trade
Vanessa Alviarez, Inter-American Development Bank
Michele Fioretti, Bocconi University

Ken Kikkawa, University of British Columbia

Monica Morlacco, University of Southern California

A Tale of Two Markups: Reconciling Supply- and Demand-Based Estimates
Luca Dedola, European Central Bank and CEPR

Lukas Henkel, European Central Bank

Colin J. Hottman, Federal Reserve Board

Ryan Kim, School of Advanced International Studies and Johns Hopkins University

Timo Reinelt, Federal Reserve Bank of San Francisco

Discussant(s)

Sebastian Heise, Federal Reserve Bank of New York
Sergio Salgado, University of Pennsylvania

Kunal Sangani, Stanford University

Paul T. Scott, New York University-Stern

Natural Disasters and Insurance Markets

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 309
Hosted By: American Economic Association
Chair: Mallick Hossain, Federal Reserve Bank of Philadelphia

JEL Classifications
G5 - Household Finance

Q5 - Environmental Economics

Pricing Protection: Credit Scores, Disaster Risk, and Home Insurance Affordability
Joshua Blonz, Federal Reserve Board

Mallick Hossain, Federal Reserve Bank of Philadelphia

Benjamin Keys, University of Pennsylvania

Philip Mulder, University of Wisconsin-Madison

Joakim Weill, Federal Reserve Board

The Hidden Inflation in Homeowners' Insurance
Natee Amornsiripanitch, Federal Reserve Bank of Philadelphia
Siddhartha Biswas, Federal Reserve Bank of Philadelphia
Mallick Hossain, Federal Reserve Bank of Philadelphia



Sinjeong Kim, Pennsylvania State University

Property Insurance and Disaster Risk: New Evidence from Mortgage Escrow Data
Benjamin Keys, University of Pennsylvania
Philip Mulder, University of Wisconsin-Madison

Discussant(s)

Nam Nguyen, Stanford University

Cameron Ellis, University of lowa

Daniel Hartley, Federal Reserve Bank of Chicago

New Directions in Homelessness Research

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 202-B
Hosted By: American Economic Association
Chair: Angela Wyse, Dartmouth College

JEL Classifications
10 - General
RO - General

Pathways Into Homelessness

Pierre-Loup Beauregard, University of British Columbia
Victor Couture, University of Toronto

David Green, University of British Columbia

Jeffrey Hicks, University of Toronto

Asylum Seekers and the Rise in Homelessness
Bruce D. Meyer, University of Chicago, NBER and AEI
Angela Wyse, Dartmouth College

Douglas Williams, University of Chicago

How Does Police Enforcement of Homelessness-Related Ordinances Affect Visible Homelessness?
Olivia Martin, Stanford University

Alexia Olaizola, Stanford University

The Impact of the Affordable Care Act on People Experiencing Homelessness
Derek Christopher, Stanford University

Mark Duggan, Stanford University

Noah Boden-Gologorsky, Stanford University

Discussant(s)

Alex Jutca, Allegheny County Office of Analytics, Technology and Planning
Ingrid Gould Ellen, New York University

David Lucas, Syracuse University

Kacie Dragan, Columbia University




Recent Developments in Welfare Analysis
Lecture

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom C&D
Hosted By: American Economic Association

Speaker(s)
Nathan Hendren, Massachusetts Institute of Technology
Ben Sprung-Keyser, University of Pennsylvania

Redefining Digital Access

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 204-C

Hosted By: American Economic Association & Committee on the Status of Minority Groups in the Economics
Profession

Chairs:

Luisa Blanco, Pepperdine University

Mary Lopez, Occidental College

JEL Classifications
J1 - Demographic Economics
L8 - Industry Studies: Services

Digital Market Access and Female Labor Market Outcomes
Adrienne Lucas, University of Delaware
Sabrin A. Beg, University of Delaware

Attique Rehman, University of Delaware

Algorithmic Bias and Historical Injustice: Race and Digital Profiling
Abigail Matthew, University of Virginia
Amalia Miller, University of Virginia

Catherine Tucker, Massachusetts Institute of Technology

The New Digital Divide

Mayana Pereira, Microsoft Corporation
Shane Greenstein, Harvard Business School
Raffaella Sadun, Harvard Business School
Prasanna Tambe, University of Pennsylvania
Lucia Darre, Microsoft Corporation

Digital Incentives in Surveys: Evidence from an RCT on Response Rates, Vendor Choice, and
Sociodemographic Effects

Kalena Cortes, Texas A&M University
Brian Holzman, Texas A&M University
Melissa Gentry, Texas A&M University
Miranda Lambert, Texas A&M University



Discussant(s)

Seema Jayachandran, Princeton University

Alex Albright, Federal Reserve Bank of Minneapolis
Jeff Prince, Indiana University

Pamela Jakiela, Williams College

Tariffs and Trade Agreements

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 202-A
Hosted By: American Economic Association
Chair: Sebastien Bradley, Drexel University

JEL Classifications
F1 - Trade

The Balance of Concessions in Trade Agreements

Mostafa Beshkar, Indiana University
Pao-Li Chang, Singapore Management University
Shenxi Song, TikTok

What is the Optimal Monetary Policy Response to Tariffs 2.0?
Paul R. Bergin, University of California-Davis
Giancarlo Corsetti, European University Institute

Global Tariff Pass-Through: Which Firms Gain, Which Firms Lose?
Chris Johns, Georgetown University

Dennis P. Quinn, Princeton University

Preferential Trade Agreements and Non-tariff Measures
David Kuenzel, Wesleyan University
Rishi Sharma, Colgate University

The Macroeconomic Consequences of Import Tariffs and Trade Policy Uncertainty

Lukas Boer, International Monetary Fund
Malte Rieth, DIW Berlin

Reallocation under Protectionism: Firm-Level Evidence from a Trade Shock
Carlos Uribe-Teran, Universidad San Francisco de Quito

Diego Grijalva, Universidad San Francisco de Quito
Ivan Gachet, World Bank

The State of the U.S. Labor Market

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 201-C



Hosted By: American Economic Association
Moderator: Jason Faberman, Federal Reserve Bank of Chicago

JEL Classifications
JO - General
J3 - Wages, Compensation, and Labor Costs

Panelist(s)

William Beach, Economic Policy Innovation Center
Michael Horrigan, W. E. Upjohn

Lisa Kahn, University of Rochester

Laura Ullrich, Indeed

Using Randomization to Study Racial Equity

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 201-B
Hosted By: American Economic Association
Chair: Damon Jones, University of Chicago

JEL Classifications
J1 - Demographic Economics

C9 - Design of Experiments

Helping Students Make Informed Borrowing Decisions with Career Outcome Information
Gerald Daniels, Howard University

Damon Jones, University of Chicago

Lesley Turner, University of Chicago

Brianna Youngblood, University of Chicago

Perceptions of Racial Gaps, their Causes, and Ways to Reduce Them
Alberto Alesina, Harvard University
Matteo Ferroni, Boston University

Stefanie Stantcheva, Harvard University

Leveling the Field? Experimental (and Preliminary) Evidence from a Diversity Intervention in Economics

Michael Greenstone, University of Chicago
Jesse Buchsbaum, Resources for the Future

Olga Rostapshova, University of Chicago

Sticky Stereotypes
Anna Gifty, Harvard University
Emma Rackstraw, Swarthmore College

Worker Composition and Flows over the Business Cycle

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)



Philadelphia Convention Center, 307-AB
Hosted By: American Economic Association
Chair: Shigeru Fujita, Federal Reserve Bank of Philadelphia

JEL Classifications
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers

Sectoral Reallocation and the Aggregate Unemployment Rate

Bruce Fallick, Federal Reserve Bank of Cleveland
Pawel Krolikowski, Federal Reserve Bank of Cleveland

Skill Heterogeneity and Aggregate Labor Market Dynamics
John Grigsby, Princeton University

Workers' Task and Employer Mobility over the Business Cycle

Carlos Carrillo-Tudela, University of Essex
Ludo Visschers, Universidad Carlos III de Madrid
Fraser Summerfield, St Francis Xavier University

The Dual U.S. Labor Market Uncovered
Hie Joo Ahn, Federal Reserve Board
Bart Hobijn, Federal Reserve Bank of Chicago
Aysegiil Sahin, Princeton University

Discussant(s)

Andre Kurmann, Drexel University

Christopher Huckfeldt, Federal Reserve Board
Robert Ulbricht, Boston College

David Wiczer, Federal Reserve Bank of Atlanta

AFA
AFA Panel - Generative Al and Finance Scholarship

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Regency Ballroom A&B
Hosted By: American Finance Association
Robert Novy-Marx, University of Rochester

JEL Classifications
GO - General

Panelist(s)

Xavier Gabaix, Harvard University

Itay Goldstein, University of Pennsylvania
Dacheng Xiu, University of Chicago

Banking in the 21st Century

Paper Session



Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall A1
Hosted By: American Finance Association
Jess Cornaggia, Pennsylvania State University

JEL Classifications

G2 - Financial Institutions and Services

Credit Union Expansions: A Fork in the Road for Local Banks?
Jiakai Chen, University of Hawaii-Manoa

Rodney Ramcharan, University of Southern California

Teng Wang, University of Texas at Arlington

Tim Zhang, University of Texas at San Antonio

How Do Banks Attract Deposits From Households?
Indraneel Chakraborty, University of Miami

Sudheer Chava, Georgia Institute of Technology

Keyi Wang, Georgia Institute of Technology

Systemic Risk Measures: From the Panic of 1907 to the Banking Stress of 2023
Viral Acharya, New York University
Markus K. Brunnermeier, Princeton University

Diane Pierret, University of Luxembourg

Discussant(s)

James Vickery, Federal Reserve Bank of Philadelphia
Arkodipta Sarkar, National University of Singapore
Anjan Thakor, Washington University in St. Louis

Capital Structure

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall A2
Hosted By: American Finance Association
Gregory Eaton, University of Georgia

JEL Classifications

G3 - Corporate Finance and Governance

Debt and Assets

Efraim Benmelech, Northwestern University
Nitish Kumar, Rutgers University
Raghuram Rajan, University of Chicago

Diverging Paths: Productivity and the Financing Choices of Small Versus Large Firms

Murray Frank, University of Minnesota
Keer Yang, University of California-Davis

Demand-driven Corporate Leverage Choice: Implications for Intermediary Regulation

Janko Heineken, European Commission



Discussant(s)

Victoria Ivashina, Harvard University
Vojislav Maksimovic, University of Maryland
Xu Tian, University of Georgia

Corporate Finance and Government Policies in the 21st Century

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall B
Hosted By: American Finance Association
Miao Ben Zhang, University of Southern California

JEL Classifications

G3 - Corporate Finance and Governance

When Protectionism Kills Talent

Mehmet Canayaz, Pennsylvania State University
Isil Erel, Ohio State University

Umit Gurun, University of Texas at Dallas
Yufeng Wu, Ohio State University

Mega-Donors and Representation of the Wealthy in the Wake of Citizens United
Ilona Babenko, Arizona State University
Viktar Fedaseyeu, China Europe International Business School

Guosong Xu, Erasmus University Rotterdam

Escaping Pay-for-Performance

Jason Chen, Auburn University

Jakub Hajda, HEC Montréal

Joseph Kalmenovitz, University of Rochester

Unveiling the Fog of Law: Judicial Transparency and Entrepreneurship
Xing Liu, Tsinghua University

Xuan Tian, Tsinghua University

Zhiming Zhu, Tsinghua University

Discussant(s)

Janet Gao, Georgetown University

Ran Duchin, Boston College

Kenneth Ahern, University of Southern California
Song Ma, Yale University

Drivers of Household Portfolio Choice

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Regency Ballroom C1



Hosted By: American Finance Association
Chair: Scott R. Baker, Northwestern University

JEL Classifications

G1 - General Financial Markets

The Impact of Finfluencers on Retail Investment

Isaiah Hull, CogniFrame
Yingjie Qi, Copenhagen Business School

Smaller than We Thought? The Effect of Automatic Savings Policies
James Choi, Yale University

David Laibson, Harvard University

Jordan Cammarota, University of California-Berkeley

Richard Lombardo, Harvard University

John Beshears, Harvard University

When Human Meet Algorithm: the Adoption and Impact of Retail Algorithmic Trading
Pulak Ghosh, Indian Institute of Management-Bangalore

You Li, Macau University of Science and Technology

Jian Zhang, The University of Hong Kong

Firm Shocks and Retirement Savings
Clemens Sialm, University of Texas at Austin
Hanjiang Zhang, Washington State University

Discussant(s)

Anthony DeFusco, University of Wisconsin-Madison
Bronson Argyle, Brigham Young University

Varun Sharma, Indiana University

Allison Cole, Arizona State University

Financial Intermediaries During Times of Stress

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall C
Hosted By: American Finance Association
Emil Siriwardane, Harvard University

JEL Classifications

G2 - Financial Institutions and Services

Rewiring Repo

Jin-Wook Chang, Federal Reserve Board
Elizabeth Klee, Federal Reserve Board
Vladimir Yankov, Federal Reserve Board

Risk-averse Dealers in a Risk-free Market -- The Role of Trading Desk Risk Limits
Dan Li, Federal Reserve Board
Lubomir Petrasek, Federal Reserve Board

Mary Tian, Federal Reserve Board



Do Intermediaries Help Mitigate the Contagious Effects of Runs?
Raja Reddy Bujunoori, Indian School of Business

Nishant Kashyap, Indian Institute of Management-Ahmedabad

Prasanna Tantri, Indian School of Business

Vikrant Vig, Stanford University

Discussant(s)

Moritz Lenel, Princeton University

Hillary Stein, Federal Reserve Bank of Boston
William Diamond, University of Pennsylvania

Return Dynamics, Volatility, Tail Risk

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Commonwealth Hall D
Hosted By: American Finance Association
Jessica Wachter, University of Pennsylvania

JEL Classifications

G1 - General Financial Markets

Creative Destruction, Stock Return Volatility, and the Number of Listed Firms
Sohnke Bartram, University of Warwick

Gregory Brown, University of North Carolina-Chapel Hill

Rene Stulz, Ohio State University

Equity Premium Events

Ben Knox, Federal Reserve Board
Mehrdad Samadi, Rutgers University
Juan m. Londono, Federal Reserve Board

Annette Vissing-Jorgensen, Federal Reserve Board

Parameter Learning, Tail Risks, and Risk Premia Decomposition
Mykola Babiak, Lancaster University

Roman Kozhan, University of Warwick

Seeking Gamma: Lessons from the Meme Frenzy
Gulnara Zaynutdinova, West Virginia University

Cuyler Strong, Wayne State University

Ahmed Baig, Boise State University

Discussant(s)

Thomas Winberry, University of Pennsylvania

Jun Pan, Shanghai Jiao Tong University

Lars Lochstoer, University of California-Los Angeles
Robert Battalio, University of Notre Dame




Social Influence and Networks

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Regency Ballroom C2
Hosted By: American Finance Association
Lin Peng, CUNY-Baruch College

JEL Classifications
GO - General

Social and Economic Networks in Corporate Culture
David Easley, Cornell University

Maureen OHara, Cornell University

Market Signals from Social Media
Anthony J. Cookson, University of Colorado-Boulder

Runjing Lu, University of Toronto
William Mullins, University of California-San Diego

Marina Niessner, Indiana University

Social Interaction Intensity and Investor Behavior
Yaron Levi, University of Southern California

David Hirshleifer, University of Southern California
Michael Gelman, University of Delaware

Liron Reiter-Gavish, Netanya Academic College

Amusing Ourselves to Death? Education and Work Under Digital Influence

Will Cong, Cornell University
Siguang Li, Hong Kong University of Science and Technology

Discussant(s)

Michael Richter, CUNY-Baruch College
Zhi Da, University of Notre Dame

Shuaiyu Chen, Purdue University
Alexandr Kopytov, University of Rochester

AREUEA
Housing Market Dynamics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Washington B
Hosted By: American Real Estate and Urban Economics Association
Chair: Franklin Qian, University of North Carolina-Chapel Hill

JEL Classifications

R3 - Real Estate Markets, Spatial Production Analysis, and Firm Location

More Pain, Less Gain: How Intensive Housing Search Raises Prices
Sumit Agarwal, Tsinghua University

Wenlan Qian, Tsinghua University



Jing Wu, National University of Singapore
Hefan Zheng, National University of Singapore

Market Concentration, Labor Quality, and Efficiency: Evidence from Barriers in the Real Estate Industry

Jeanna Kenney, Villanova University

Do Minority Neighborhoods Pay More for Affordable Housing Finance?
Changhyun Ahn, Chinese University of Hong Kong
Chanik Jo, Chinese University of Hong Kong

Reference Price Updating in the Housing Market
Shengwei Guo, University of Hong Kong

Discussant(s)

Thao Le, Georgia State University
Darren Aiello, Brigham Young University
Konhee Chang, Federal Reserve Board
Eirik Brandsaas, Federal Reserve Board

Urban Economics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Washington A
Hosted By: American Real Estate and Urban Economics Association & American Economic Association
Chair: Edward Glaeser, Harvard University

JEL Classifications
R2 - Household Analysis
R5 - Regional Government Analysis

Urban Costs Around the World
Jordan Rosenthal-Kay, University of Chicago

Dynamic Urban Economics
Brian Greaney, University of Washington
Andrii Parkhomenko, University of Southern California

Stijn Van Nieuwerburgh, Columbia University

Location Choice and the Marginal Utility of Consumption

Md Moshi Ul Alam, University of Wisconsin-Madison
Morris Davis, University of Wisconsin-Madison

Jesse Gregory, University of Wisconsin-Madison

Social Ties and Residential Choice: Micro Evidence and Equilibrium Implications
Martin Koenen, Harvard University

Drew Johnston, Meta

Discussant(s)

Lu Han, University of Wisconsin-Madison
Gilles Duranton, University of Pennsylvania
Jonathan I. Dingel, Columbia University



Sophie Calder-Wang, University of Pennsylvania

ARIA
Insurance Economics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Franklin
Hosted By: American Risk and Insurance Association & American Risk and Insurance Association
Chair: Martin Boyer, HEC Montréal

JEL Classifications
G2 - Financial Institutions and Services

D8 - Information, Knowledge, and Uncertainty

Does Charitable Care Crowd Out Insurance?

Meghan I. Esson, University of lowa
Johannes G. Jaspersen, LMU Munich

Moral Hazard in Peer-to-Peer Insurance
Ze Chen, Renmin University of China
Tianyang Wang, Colorado State University

Who Monitors Climate Risk of Financial Institutions? Evidence from Catastrophe Risks in Insurance

Christoph Basten, European Central Bank
Anastasia Kartasheva, University of St. Gallen

The Immediate Needs Annuity and Long-Term Care Insurance

Leora Friedberg, University of Virginia
Wei Sun, Renmin University of China
Anthony Webb, New School for Social Research

ACES
Politics, Culture, and Values: Evidence from the DRC

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon 1l
Hosted By: Association for Comparative Economic Studies
Chair: Sara Lowes, University of California-San Diego

JEL Classifications
Z1 - Cultural Economics; Economic Sociology; Economic Anthropology
O1 - Economic Development

From Kin to Creed: Missions and the Reconfiguration of Social and Moral Order in Colonial Congo

Augustin Bergeron, Harvard University

State Expansion and Social Responses in the Democratic Republic of the Congo.

Soeren Henn, University of Wisconsin-Madison

Vincent Tanutama, University of Chicago



The Consequences of Urban Market and Church Access in Rural DRC.

Marina Ngoma Mavungu, World Bank
Xavier Jaravel, London School of Economics
Nathan Nunn, University of British Columbia
Clara Sievert, CERGE-EI

Jonathan Weigel, University of California-Berkeley

Wage Inequality in Institutions : A Great Divergence in the DRCongo
Ishara Musimwa, Boston University

Christian Otchia, Nagoya University

Oasis Kodila-Tedika, Université de Kinshasa

Moral Violence: Unbundling Social Preferences at the Heart of a Major Armed Group in Congo

Raul Sanchez de la Sierra, University of Chicago
Louis Dunia, NBER
Hilary Yu, University of California-Berkeley

What Is Going On? Analyzing Security Outcomes, Policy Mismatch and Social Media Hate Speeches :
Evidence from the Drc

Sarah Thontwa, University of Antwerp

AFEE

Roundtable on the Trump Economic Program and Its Impact: A Critical
Assessment

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon A

Hosted By: Association for Evolutionary Economics, Association for Social Economics & Union for Radical Political
Economics

Moderators:

Geoffrey Schneider, Bucknell University

Howard Stein, University of Michigan

JEL Classifications
B5 - Current Heterodox Approaches
H1 - Structure and Scope of Government

Panelist(s)
James K. Galbraith, University of Texas at Austin

Topic: The Trump Economic Program

Stephanie Kelton, Stony Brook University

Topic: The Trump Economic Program

Darrick Hamilton, New School
Topic: The Trump Economic Program

Gary Dymski, Leeds University

Topic: The Trump Economic Program

ASE



Empirical Investigations in Social Economics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 407
Hosted By: Association for Social Economics
Chair: Faruk Ulgen, Université Grenoble Alpes

JEL Classifications
R1 - General Regional Economics

Z1 - Cultural Economics; Economic Sociology; Economic Anthropology

An Asymmetric Revisit to the Crime and Inequality Nexus
Fadime frem Dogan, Bahcesehir University

Pinar Deniz, Marmara University

Race Shocks: Manufacturing Declines and Residential Segregation

Aritra Basu, University of Massachusetts-Ambherst

Sectoral Rate of Profit and Elite Dynamics

Hassan Mujtaba, University of Massachusetts-Amherst

Shocks at Home: Child Accidents and Maternal Outcomes
Ning Li, Salisbury University

Jamie Emerson, Salisbury University

Brian Hill, Equal Employment Opportunity Commission

Labor in Export-Oriented Enclaves of Production in India: An Empirical Analysis of Employment and
Labor Share

Bhavya Sinha, Colorado State University

ACE
Trade, Uncertainty and Global Prosperity

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 501
Hosted By: Association of Christian Economists
Chair: Michael Anderson, Washington and Lee University

JEL Classifications
F1 - Trade
R1 - General Regional Economics

Navigating Choppy Waters: How U.S. Trade Policy Uncertainty Affects Small Businesses
Ebehi Iyoha, Harvard Business School
David Atkin, Massachusetts Institute of Technology

Zoe Cullen, Harvard Business School

Estimating the General Equilibrium Effects of Critical Minerals Export Restrictions
Tricia Mueller, Charles River Associates
Alan K. Fox, US International Trade Commission

Samantha Schreiber, US International Trade Commission



General Trade Policy Uncertainty and the Participation of Brazilian Firms in Foreign Markets

Peri de Silva, Kansas State University
Bruno Cesar Araujo, IPEA

Lourenco Paz, Baylor University

Estimating Trade Re-Routing versus Trade Re-Location Using Night Lights Data
Van Hoang Pham, Baylor University
William Blake, Baylor University

Discussant(s)

Judy Dean, Brandeis University
Van Hoang Pham, Baylor University
Lourenco Paz, Baylor University
Stephen L.S. Smith, Hope College

AERE
Climate Impacts and the Macroeconomy

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon J
Hosted By: Association of Environmental and Resource Economists
Chair: Jacob Moscona, Massachusetts Institute of Technology

JEL Classifications
Q5 - Environmental Economics

F2 - International Factor Movements and International Business

The (Mis)Allocation Channel of Climate Change: Evidence from Global Firm-level Microdata
Zebang Xu, Cornell University

Tianzi Liu, Cornell University

Savings and Migration in a Warming World

Alexander Abajian, University of California-Santa Barbara

Climate Change and Market Power

Hui Zhou, University of Rhode Island
Shanjun Li, Cornell University

Ivan Rudik, Cornell University

Enjie Ma, Cornell University

Extreme Heat and Directed Innovation
Enjie Ma, Cornell University

Discussant(s)

Sampreet Goraya, Stockholm School of Economics
Mauricio Barbosa-Alves, University of Kentucky
Juanma Castro-Vincenzi, University of Chicago

Jacob Moscona, Massachusetts Institute of Technology

CS



Human Capital and Industrial Transition

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 404
Hosted By: Cliometric Society
Chair: Claude Diebolt, BETA/CNRS & University of Strasbourg

JEL Classifications
N3 - Labor and Consumers, Demography, Education, Health, Welfare, Income, Wealth, Religion, and Philanthropy

N2 - Financial Markets and Institutions

Human Capital Decisions in Resource Booms: Evidence for the Role of Dynamic Complementarities
Taylor Jaworski, University of Colorado

Carl Kitchens, Florida State University

Luke Rodgers, Florida State University

Electrification and Immigrant Labor in US Manufacturing

Sara Benetti, University of British Columbia

Can Immigrants Transfer their Skills? Evidence from International Census Records

Adrian Haws, Cornell University

Save the Banks, Save the People? Long-run Impact of Banking Access on Households
Jingyi Huang, Brandeis University

Jiwon Choi, Brandeis University

ES
Advances in Behavioral Economics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 308
Hosted By: Econometric Society
Chair: Hayong Yun, Michigan State University

JEL Classifications

D9 - Micro-Based Behavioral Economics

Numbers Tell, Words Sell
Michael Thaler, University College London

Mattie Toma, University of Warwick

Victor Yaneng Wang, Massachusetts Institute of Technology

The Interaction of Memory Imperfections
Marcel Quint, LMU Munich

Bayesian Adaptive Choice Experiments
Fernando Payro, Universitat Autonoma de Barcelona
Linh Thuy T6, Boston University

Neil Thakral, Brown University



Al as Decision-Maker: Risk Preferences of LLMs
Shumiao Ouyang, University of Oxford

Hayong Yun, Michigan State University

Xingjian Zheng, Shanghai Jiao Tong University

Behavioral Public Economics

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 305
Hosted By: Econometric Society
Chair: Matthew J. Notowidigdo, University of Chicago

JEL Classifications
D9 - Micro-Based Behavioral Economics

H2 - Taxation, Subsidies, and Revenue

Paternalistic Social Assistance: Evidence and Implications from Cash vs. In-Kind Transfers
Anna Chorniy, Icahn School of Medicine at Mount Sinai

Amy Finkelstein, Massachusetts Institute of Technology

Matthew J. Notowidigdo, University of Chicago

Preferences for Rights
Aviv Caspi, Stanford University
Julia Gilman, Massachusetts Institute of Technology

Charlie Rafkin, University of British Columbia

A $100,000 Marshmallow Experiment: Withdrawal and Spending Responses to Early Retirement-Savings
Access

Steven Hamilton, George Washington University

Geoffrey Liu, Harvard University

Jorge Miranda-Pinto, International Monetary Fund and University of Queensland

Tristram Sainsbury, Australian National University

Do Sports Bettors Need Consumer Protection? Evidence From A Field Experiment
Matthew Brown, University of Chicago
Mariana Guido, Stanford University

Nick Grasley, Stanford University

Climate Adaptation

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 306
Hosted By: Econometric Society
Chair: B. Kelsey Jack, University of California-Berkeley

JEL Classifications

O1 - Economic Development



Q56 - Environment and Development; Environment and Trade; Sustainability; Environmental Accounts and
Accounting; Environmental Equity; Population Growth

Weathering Poverty

Clare Balboni, London School of Economics

Oriana Bandiera, London School of Economics

Robin Burgess, London School of Economics

Anton Heil, London School of Economics

Clément Mazet-Sonilhac, Bocconi University

Munshi Sulaiman, BRAC Institute of Governance and Development

Yifan Wang, London School of Economics

Migrant Networks and Climate Change

Shifrah Aron-Dine, Stanford University
Emmanuella Kyei Manu, Stanford University

Adapting Alone, Coping Collectively: Equilibrium Risk Sharing Amid Environmental Threats
Dev Patel, Harvard University

Experimental Evaluation of an Early Warning System
Maulik Jagnani, Tufts University
Rohini Pande, Yale University

Discussant(s)

Tamma Carleton, University of California-Berkeley
Bryan Stuart, Federal Reserve Bank of Philadelphia
Nicholas Swanson, Cornell University

Jeffrey G. Shrader, Columbia University

Crime, Criminal Justice, and Labor Markets

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 307
Hosted By: Econometric Society
Chair: Evan Rose, University of Chicago

JEL Classifications
J2 - Demand and Supply of Labor
K4 - Legal Procedure, the Legal System, and lllegal Behavior

A Second Chance at Schooling? Unintended Consequences of Prison Education

Romaine Anthony Campbell, Cornell University
Logan M. Lee, Grinnell College

Ignite

Peter Hull, Brown University

Therapy to Reduce Violence and Improve Institutional Safety During Incarceration
Mary Kate Batistich, University of Notre Dame

Wiliam Evans, University of Notre Dame

Tyler Giles, Wellesley College

Rebecca Phyllis Margolit, San Diego State University



Long-Run Effects of Work in Prison

Samuel Norris, University of British Columbia
Evan Rose, University of Chicago

Evaluating and Choosing Policies

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 310
Hosted By: Econometric Society
Chair: Bo Honore, Princeton University

JEL Classifications
C26 - Instrumental Variables (IV) Estimation

C21 - Cross-Sectional Models; Spatial Models; Treatment Effect Models; Quantile Regressions

Policy Learning with Confidence

Victor Chernozhukov, Massachusetts Institute of Technology
Sokbae (Simon) Lee, Columbia University

Adam M. Rosen, Duke University

Liyang (Sophie) Sun, University College London and CEMFI

Experimental Design for Policy Choice
Samuel David Higbee, University of Chicago

Evaluating Counterfactuals using Instruments
Michal Kolesar, Princeton University
José Luis Montiel Olea, Cornell University

Jonathan Roth, Brown University

Discussant(s)

Toru Kitagawa, Brown University

Karun Adusumilli, University of Pennsylvania
Alexander Torgovitsky, University of Chicago

Firms in a Global Economy

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 309
Hosted By: Econometric Society
Chair: Dan Cao, Georgetown University

JEL Classifications

F23 - Multinational Firms; International Business

Aggregating Distortions in Networks with Multi-Product Firms

Yasutaka Koike-Mori, University of California-Los Angeles



Purchase Obligations and Hedging

Alvaro Boitier, Babson College
Brian Pustilnik, Central Bank Of Chile

Tech Booms: From Dot-Com to Dot-Al

Dan Cao, Georgetown University

EPS
Economics of War vs Economics of Cooperation

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 304
Hosted By: Economists for Peace and Security
Moderator: Giuseppe Fontana, University of Leeds

JEL Classifications
A1 - General Economics

F5 - International Relations, National Security, and International Political Economy

Panelist(s)
Ben Cohen, Co-founder, Ben & Jerry’s Ice Cream
Topic: "Up in Arms"

Linda J. Bilmes, Harvard University
Topic: The Ghost Budget: Paying for America's Wars

Adem Elveren, Fitchburg State
William Hartung, Quincy Institute
Topic: The Trillion Dollar War Machine

Mayor Cherelle Parker, Mayor of Philadelphia
Topic: Expected Consequences of US Military Spending for US Cities

IBEFA
Bank Loans and Deposits

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Congress C
Hosted By: International Banking, Economics, and Finance Association
Chair: Amiyatosh Purnanandam, University of Texas at Austin

JEL Classifications

G2 - Financial Institutions and Services

Identifying Heterogeneous Supply and Demand Shocks in European Credit Markets
Olivier De Jonghe, National Bank of Belgium and European Central Bank

Daniel Lewis, University College London

Shedding Light on Bias: Consumer Complaint Disclosure and Racial Equity in Financial Services
Xiang Li, Fordham University



Ningzhe Zhou, Peking University

Collateral and Credit

Hans Degryse, KU Leuven and CEPR

Olivier De Jonghe, National Bank of Belgium and European Central Bank
Luc Laeven, European Central Bank and CEPR

Tong Zhao, KU Leuven and National Bank of Belgium

Discussant(s)

Martina Jasova, Columbia University
Charlotte Haendler, Southern Methodist University
Dalida Kadyrzhanova, Federal Reserve Board

KAEA
KAEA-KWEN Mentoring Workshop

Event

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 414
Hosted By: Korea-America Economic Association
Presiding: Jaewoo Lee, International Monetary Fund

LERA
Labor Market Policies and Worker Health

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 406
Hosted By: Labor and Employment Relations Association
Chair: Enrique Lopezlira, University of California-Berkeley

JEL Classifications

JO - General

Workplace Injuries in Low-Wage California Industries
Denis Sosinskiy, University of California-Davis

Michael Reich, University of California-Berkeley

Mandated Adaptation to Air Pollution in the Workplace

Alexandra Hill, University of California-Berkeley
Max Snyder, University of California-Berkeley

Minimum Wage Effects on Mental Health: Event Study Evidence from BRFSS, 1993-2019
Jaclyn Schess, University of California-Berkeley

William Dow, University of California-Berkeley

Christopher Lowenstein, Stanford University

Discussant(s)

Christopher Seymour, Service Employees International Union
Jason Sockin, Cornell University

Juan Du, Musashi University



Managing Human Capital: A Global Comparative Perspective

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 405
Hosted By: Labor and Employment Relations Association
Chair: Tingting Zhang, University of lllinois-Urbana-Champaign

JEL Classifications

J1 - Demographic Economics

Al-aided Workforce Development
Tingting Zhang, University of Illinois-Urbana-Champaign

Skill Development in Al Age
Ting Zhang, University of Baltimore

Laurie Schintler, George Mason University

Implementing a Simplified 360-Degree Performance Appraisal in a Startup: The Case of Jubo
Nai-Yun Chang, National Taiwan Normal University

Yun-Cheng Tsai, National Taiwan Normal University

Al-Powered Performance Feedback: Empirical Insights on Workforce Engagement and Labor Relations

Yun-Cheng Tsai, National Taiwan Normal University

MEEA
Labor Markets (Demand, Supply, Unemployment, Wages)

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 408
Hosted By: Middle East Economic Association
Chair: Hassan Aly, Nile University

JEL Classifications

J0 - General

Youth Employment Challenges and the Impact of Labor Market Reforms: The Case of the Gulf Cooperation
Council Countries

Wasseem Mina, United Arab Emirates University

Occupational Segregation and the Gender Wage Gap in Egypt, 1998-2023
Shireen Alazzawi, Santa Clara University

Vladimir Hlasny, Ewha Womans University

Home-based Gig Work in Egypt- The {Femina Economica’ vs. Invisibilized Worker
Laila Mourad, York University

The Impact of the US Federal Reserve Bank Policies on the GCC Banks?

Mahmoud Haddad, University of Tennessee-Martin

Maternal Working Hours and Children’s Cognitive Outcomes in India: Evidence from Bunching Designs
Anushka Mullick, Binghamton University



NABE
Global Growth in Transition: Divergence, Policy Choices, and Risks

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Liberty Ballroom C
Hosted By: National Association for Business Economics
Moderator: Nela Richardson, ADP

JEL Classifications
E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

ES5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

Panelist(s)

Laura Alfaro, Inter-American Development Bank
Anna Paulson, Federal Reserve Bank of Philadelphia
Diane Swonk, KPMG

Constance Hunter, Economist Intelligence Unit

NAEE
“How Tos” for Literacy-Targeted Teaching

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 412
Hosted By: National Association of Economic Educators
Chair: Andrew Hill, Federal Reserve Bank of Philadelphia

JEL Classifications
A2 - Economic Education and Teaching of Economics

A1 - General Economics

Who Needs Cost Curves in Principles Courses?
Avi J. Cohen, University of Toronto and York University

Designing and Implementing Literacy-Targeted Principles Courses: Lessons from Simon Fraser University
Anke Kessler, Simon Fraser University

Martin Santamaria, Simon Fraser University

Data Literacy: Understanding Why Prices Don’t Fall When Inflation Falls
Mary Clare Peate, Federal Reserve Bank of St. Louis
Scott Wolla, Federal Reserve Bank of St. Louis

Enhancing Decision-Making Skills using the PACED Model: A Literacy-Targeted Approach

Scott Wolla, Federal Reserve Bank of St. Louis
Andrea Caceres-Santamaria, Federal Reserve Bank of St. Louis

Discussant(s)
Eric Kam, Toronto Metropolitan University
William Bosshardt, Florida Atlantic University



Susan McMaster, Frederick Community College
Irene Foster, George Washington University

NAFE

Capstone Session - The Statistical Evidence Behind Students for Fair
Admissions v. Harvard

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 402
Hosted By: National Association of Forensic Economics
Moderator: Kevin Cabhill, FTI Consulting

JEL Classifications
K1 - Basic Areas of Law

K4 - Legal Procedure, the Legal System, and lllegal Behavior

Panelist(s)

Peter Arcidiacono, Duke University
Topic: The Statistical Evidence Behind Students for Fair Admissions v. Harvard

NEA

Contemporary Economic Policy Issues: Implications for Families Across Race
and Place

Panel Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 409
Hosted By: National Economic Association
Moderator: Bradley L. Hardy, Georgetown University

JEL Classifications

J1 - Demographic Economics

Panelist(s)

Jessica Fulton, Joint Center for Political and Economic Studies
Olugbenga Ajilore, Center on Budget and Policy Priorities
Sondra Collins, Mississippi Institutions of Higher Learning
Makada Henry-Nickie, JP Morgan Chase Institute

Marcus Casey, University of Illinois-Chicago

NTA
New Evidence on Fiscal Competition

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Loews Philadelphia Hotel, Congress B



Hosted By: National Tax Association
Chair: Robert Moffitt, Johns Hopkins University

JEL Classifications

H7 - State and Local Government; Intergovernmental Relations

Policy Competition in a Spatial Economy
Tidiane Ly, Syracuse University
David Agrawal, University of California-Irvine

Raphael Parchet, Universita della Svizzera italiana

Heterogeneous Tax Reaction Functions: New Evidence from an Al Approach
Zhou Yang, Robert Morris University

Work Incentives, Welfare Gains, and the Great MTR Pivot, 1983-2019
John Green, Johns Hopkins University

Emma Kalish, Consumer Financial Protection Bureau

Robert Moffitt, Johns Hopkins University

Discussant(s)
Robert Moffitt, Johns Hopkins University
William Hoyt, University of Kentucky

SIOE
Models of Autocracy

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Room 410
Hosted By: Society for Institutional and Organizational Economics
Chair: Marta Troya Martinez, Universitat Autonoma de Barcelona

JEL Classifications
PO - General
D7 - Analysis of Collective Decision-Making

A Relational Theory of Power Alternation

Zanhui Liu, Tsinghua University
Zhaotian Luo, University of Chicago
Yucheng Qiu, Peking University
Shuyi Yu, University of Chicago

The Threat-Enhancing Effect of Authoritarian Power Sharing

Jack Paine, Emory University

Revealed and Concealed Repression: Measurement, Deterrence, and Backlash
Maria Titova, Vanderbilt University

Emily Hencken Ritter, Vanderbilt University

Mehdi Shadmehr, University of North Carolina-Chapel Hill

A Relational Theory of Autocracy
Scott Gehlbach, University of Chicago
Zhaotian Luo, University of Chicago

Spencer Pantoja, Stanford University



Discussant(s)
Arjada Bardhi, New York University

TPUG

Firm Incentives, Electricity Market and Policy Design, and the Clean Energy
Transition

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon |
Hosted By: Transportation and Public Utilities Group
Chair: Akshaya Jha, Carnegie Mellon University

JEL Classifications
Q4 - Energy
L9 - Industry Studies: Transportation and Utilities

Strategic Avoidance and the Welfare Impacts of U.S. Solar Panel Tariffs

Todd Gerarden, Cornell University
Bryan Bollinger, New York University
Kenneth Gillingham, Yale University
Drew Vollmer, Department of Justice
Daniel Yi Xu, Duke University

Iberian Peninsula Blackout: A Trade-Off Between Operational Risk and Consumer Cost
Christoph Graf, New York University
Daniel Davi-Arderius, Copenhagen Business School - Copenhagen School of Energy Infrastructure (CSEI); University of

Barcelona - Institut d'Economia de Barcelona (IEB)

Strategic Entry and Competitive Effects of Energy Storage in ERCOT

Steve Puller, Texas A&M University

Ali Hortacsu, University of Chicago
Akshaya Jha, Carnegie Mellon University
Nathan Wise, Texas A&M University

Greenhouse Gases Resulting from Grid-Connected Electricity Demand
Arik Levinson, Georgetown University
Karl Dunkle Werner, United States Department of the Treasury

URPE
Environmental and Ecological Debates

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 301
Hosted By: Union for Radical Political Economics
Chair: Olivia Bullio Mattos, St. Francis College

JEL Classifications
Q1 - Agriculture
Q5 - Environmental Economics



Nature as Collateral: Biodiversity Finance and Capturing the Commons

Donia Dowidar, Grenoble Alpes University
Gaelle Despierre Corporon, Grenoble Alpes University

Socialization of Investment and Climate Crises: what role for Development Banks?
Olivia Bullio Mattos, St. Francis College

Ana Rosa Ribeiro de Mendonga, State University of Campinas
Fernanda Ultremare, State University of Campinas

Simone Silva de Deos, State University of Campinas

How can Degrowth and Democratic Planning Policies be Implemented? An Empirical and Theoretical
Investigation

Cosku Mihci, University of Massachusetts-Amherst

Keynes Plan and the Tragedy of Capitalism
Faruk Ulgen, Université Grenoble Alpes

Heterodox Perspectives on Technology, Al, and Digital Capitalism

Paper Session

Saturday, Jan. 3, 2026 2:30 PM - 4:30 PM (EST)

Philadelphia Convention Center, 302
Hosted By: Union for Radical Political Economics
Chair: Ali Alper Alemdar, St. Francis College

JEL Classifications
B5 - Current Heterodox Approaches
08 - Innovation; Research and Development; Technological Change; Intellectual Property Rights

A Marxian Political Economy of Big Tech and Al: Profits vs. Rents (OR: Just Imperialism, Not
Technofeudalism)

AK Norris, Independent Researcher

Tavo Espinosa, Independent Researcher

Liquidity, Centralization, and the Mobility of Capital in the Platform Economy
Ali Alper Alemdar, St. Francis College

Disseminating Heterodox Economics in an Age of Artificial Intelligence (A.l.): Understanding the
Challenges and Opportunities

Jared Ragusett, Central Connecticut State University

The Economics of Intangible Concentration: Power Laws, Intangible Assets, and Intellectual Monopoly
Josephine Baker, New School

3:00 PM

AEA
Open Reunion CeMENT Workshop

Event

Saturday, Jan. 3, 2026 3:00 PM - 5:00 PM (EST)

Philadelphia Marriott Downtown, Liberty Ballroom A & B



Hosted By: Committee on the Status of Women in the Economics Profession
4:30 PM

KAEA
KAEA-Maekyung Forum

Event

Saturday, Jan. 3, 2026 4:30 PM - 5:30 PM (EST)

Philadelphia Marriott Downtown, Room 403
Hosted By: Korea-America Economic Association
Presiding: Jaewoo Lee, International Monetary Fund

Speaker(s)

Markus K. Brunnermeier, Princeton University

AREUEA
WREN Meeting - AREUEA/WREN Members & Guests

Event

Saturday, Jan. 3, 2026 4:30 PM - 6:00 PM (EST)

Loews Philadelphia Hotel, Washington C
Hosted By: American Real Estate and Urban Economics Association
Presiding: Sonia Gilbukh, CUNY-Baruch College

4:45 PM

AEA
AEA Excellence Awards and Distinguished Lecture

Session/Event

Saturday, Jan. 3, 2026 4:45 PM - 6:00 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom G&H + Corridor
Hosted By: American Economic Association

Speaker(s)
Leah Boustan, Yale University
Topic: Where are the Streets of Gold? Immigrant assimilation in the US and Europe

AFA
AFA Board Meeting
Event (Invitation Only)
Saturday, Jan. 3, 2026 4:45 PM - 6:30 PM (EST)

Loews Philadelphia Hotel, Howe Room
Hosted By: American Finance Association



ASE
ASE General Membership and Business Meeting

Event

Saturday, Jan. 3, 2026 4:45 PM - 6:30 PM (EST)

Philadelphia Marriott Downtown, Room 305
Hosted By: Association for Social Economics
Presiding:

Belinda Roman, St. Mary's University

Farida Khan, University of Colorado-Colorado Springs

LERA
Distinguished Panel "Future Directions of Research” and Reception

Session/Event

Saturday, Jan. 3, 2026 4:45 PM - 7:00 PM (EST)

Philadelphia Marriott Downtown, Independence Ballroom Salon | & Il
Hosted By: Labor and Employment Relations Association
Presiding: Elena Falcettoni, Federal Reserve Board

Speaker(s)

Jared Bernstein, Center on Budget and Policy Priorities
Erica Groshen, Cornell University

Darrick Hamilton, AFL-CIO Chief Economist

loana Marinescu, University of Pennsylvania

5:00 PM

NAFE
NAFE General Membership Meeting

Event

Saturday, Jan. 3, 2026 5:00 PM - 6:00 PM (EST)

Philadelphia Marriott Downtown, Room 306

Hosted By: National Association of Forensic Economics
Presiding:

Marc Weinstein, NAFE

Michele Angerstein-Gaines, NAFE

ASHE
American Society of Hispanic Economists Business Meeting

Event

Saturday, Jan. 3, 2026 5:00 PM - 6:30 PM (EST)

Philadelphia Marriott Downtown, Room 409



Hosted By: American Society of Hispanic Economists
Presiding: Salvador Contreras, University of Texas Rio Grande Valley

5:30 PM

AFEE
AFEE Membership Meeting

Event

Saturday, Jan. 3, 2026 5:30 PM - 7:00 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom Salon |
Hosted By: Association for Evolutionary Economics
Presiding:

Wilfred Dolfsma, Open University

Eric Hake, Catawba College

Our annual membership meeting where we recognize our Street and Ayres Scholars, and the JEI Editorial Prize
winner, discuss AFEE member accomplishments and ideas, and report on the recent Board Meeting.

6:00 PM

AEA
AEA Business Meeting
Session/Event

Saturday, Jan. 3, 2026 6:00 PM - 6:30 PM (EST)

Philadelphia Marriott Downtown, Grand Ballroom G&H + Corridor
Hosted By: American Economic Asso