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This license applies to journals published online by the American Economic Association (AEA). The AEA's
online journals and their content are AEA copyrighted or are made available under license and are
subject to all applicable copyright, database protection, and other rights of copyright owners and
publishers under the laws of the USA and other countries. Authorized Users shall claim no ownership
by reason of their use of or access to the journals.

Authorized users are permitted online access to all journals published by the American Economic
Association from 1999 forward as long as their subscription is valid. When the subscription expires,
perpetual online access is available via Portico, an online preservation and archiving service, for back
issues consistent with the time period of the subscription.

Authorized Users are employees, faculty, staff, and students who are officially affiliated with the
subscribing institution, and other users who have paid for access through the pay-per-view facility.
Public access may also be provided from designated terminals within the subscribing institution's IP
range. Authorized Users may include persons affiliated with remote sites or campuses of the
subscribing institution within a six-mile radius or other affiliated sites specifically approved by the
AEA.

The subscribing institution is responsible for updating its IP address and proxy server details within
that IP address in order that its Authorized Users may have access to the AEA journals it
subscribes to and will use its best efforts to prevent unauthorized use, including making all reasonable
efforts to inform Authorized Users of these guidelines.

Permission to make digital or hard copies of part or all of the AEA journals for personal or classroom
use is granted without fee, provided that copies are not distributed for profit or direct commercial
advantage and that copies show the notice of copyright on the first page or initial screen of a display
along with the full citation, including the name(s) of the author(s). Copyrights for components of this
work owned by others than th e AEA must be honored. Abstracting with credit is permitted. The
author has the right to republish, post on servers, redistribute to lists, and use any component of
this work in other works. For others to do so requires prior specific permission and/or a fee.
Permissions may be requested from the American Economic Association headquarters office.

Authorized Users may not alter, recompile, resell, redistribute, publish, re-publish, or systematically
download the journal content or any part thereof without explicit permission from the copyright holder.
Authorized Users may not operate a bureau service or print-for-fee service for distribution to
unauthorized users.
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