
DISCLOSURE	  STATEMENT	  

“The	  Quanto	  Theory	  of	  Exchange	  Rates”	  

By	  

Lukas	  Kremens	  and	  Ian	  Martin	  

	  

Ian	  Martin	  hereby	  declares	  that	  he	  has	  no	  relevant	  material	  financial	  interests	  
that	  relate	  to	  the	  research	  described	  in	  this	  paper,	  nor	  does	  he	  have	  any	  other	  
possible	  conflict	  of	  interest.	  He	  was	  supported	  during	  the	  time	  this	  paper	  was	  
written	  by	  the	  ERC,	  under	  Starting	  Grant	  639744,	  and	  by	  the	  Paul	  Woolley	  Centre	  
at	  the	  LSE.	  The	  Systemic	  Risk	  Centre	  at	  the	  LSE	  provided	  access	  to	  quanto	  price	  
data	  sourced	  under	  license	  from	  Markit,	  who	  retained	  a	  right	  in	  principle	  to	  
review	  research	  based	  on	  their	  data	  before	  dissemination.	  


