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Abstract

In this online appendix, we present regression results of the changes in the cross-
currency basis and changes in the broad dollar index for individual currencies.

∗Stefan Avdjiev, Cathérine Koch, and Hyun Song Shin are at the Bank for International Settlements,
Centralbahnplatz 2, 4051 Basel, Switzerland, CH-4002. Wenxin Du is at the Federal Reserve Board, 20th
and C Streets NW, Washington, D.C. 20551. The views expressed in this online appendix are those of
the authors and do not necessarily reflect those of the Bank for International Settlements, the Board of
Governors of the Federal Reserve System or any other persons associated with the Federal Reserve System.
Any remaining errors are solely our responsibility.
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