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TABLE Al: DESCRIPTIVE STATISTICS

— Treatment group —

Inventor Entrepreneur Whitecollar Bluecollar

Wage before mean 42,938 28,278 37,231 27,828
sd 41,220 26,366 30,742 12,116

median 39,642 21,507 34,942 28,173

Wage pre mean 48,536 29,946 41,213 29,067
sd 33,212 25,834 28,158 12,611

median 45,169 24,819 38,078 29,296

Wage post mean 66,788 47,134 51,414 35,639
sd 67,992 29,803 35,614 14,037

median 60,163 41,636 46,092 34,914

— Control group —
Inventor Entrepreneur Whitecollar Bluecollar

Wage before mean 38,799 26,377 34,690 26,328
sd 27,910 25,166 22,090 11,460

median 35,652 21,683 32,891 26,747

Wage pre mean 43,361 28,239 38,773 27,474
sd 30,736 24,396 32,343 11,783

median 39,335 22,717 35,982 27,789

Wage post mean 55,600 39,779 49,035 32,935
sd 34,413 32,980 29,959 12,827

median 48,852 32,849 44,040 32,476

Notes: the wages are in real year 2014 euros. "Before" refers to years five or more years before the patent application,
"pre" to years 1-4 years before the patent application, and "post” to the year of the patent application, and the following
10 years.
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TABLE A2: ROBUSTNESS RESULTS FOR INVENTORS

@ @ ©) @ ®) ©) @ ® ©) (10) an 12) 13) (14) (15) (16)
Treated 0.131*** 0.101*** 0.102*** 0.120%** 0.0920*** 0.115%** 0.102%** 0.0902***
(0.0105) (0.0163) (0.0161) (0.0177) (0.0170) (0.0164) (0.0145) (0.0180)
Treated pre 0.0360*** 0.0417*** 0.0337** 0.0398*** 0.0362** 0.0396*** 0.0418*** 0.0453*** 0.0356**  0.0431*** 0.0345*** 0.0394*** 0.0573*** 0.0602***
(0.0139) (0.0133) (0.0138) (0.0132) (0.0152) (0.0143) (0.0147) (0.0140) (0.0139)  (0.0131) (0.0124) (0.0121) (0.0161) (0.0156)
Treated post 0.0187* 0.0159* 0.0488*** 0.0511*** 0.0434*** 0.0468*** 0.0621*** 0.0697*** 0.0544*** 0.0508*** 0.0487***  0.0548** 0.0469*** 0.0493*** 0.0597*** 0.0605***
(0.0102) (0.00966) (0.0167) (0.0162) (0.0165) (0.0161) (0.0182) (0.0171) (0.0175) (0.0169) (0.0167)  (0.0158) (0.0152) (0.0149) (0.0185) (0.0186)
Observations 93,939 93939 93939 93939 93939 93,939 76,717 76,717 87,097 87,097 94,006 94,006 98,527 98,527 97,013 97,013
R-squared 0271 0329 0.271 0.329 0.282 0.337 0.260 0.298 0.259 0.322 0.270 0.329 0.291 0.357 0.382 0.433
Number of individuals 8,185 8,185 8,185 7,439 7,982 8,185 8,185 8,185
Dependent variable Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inearnings Inearnings Inwage Inwage Inwage Inwage
Individual FE NO YES NO YES NO YES NO YES NO YES NO YES NO YES NO YES
Age FE YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
Calendar year FE YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
Treatment year FE YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
Age x calendar year FE NO NO NO NO YES YES NO NO NO NO NO NO NO NO NO NO
Pre-treatment effects NO NO YES YES NO NO NO NO NO NO NO NO NO NO NO NO
Sample A A A A A A B B C C A A D D E E

Notes: Standard errors in parentheses, and clustered at the individual level. *** p<0.01, ** p<0.05, * p<0.1. All specifications include the size of the firm (# employees) as a control

variable and a dummy for missing employment information. Sample details are as follows. A: Base, B: Drop observations with missing information on number of employees of the

firm, C: exclude top-3 employers of inventors, D: include observations for which ¢t < —5, E: include observations where individual in the public sector.
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TABLE A4: ROBUSTNESS RESULTS FOR WHITE-COLLAR WORKERS

M @ ®) @) ®) (©) @) ® ©) (10) (an 12) (13) (14) (15) (16)

Treated 0.0211*** 0.0259*** 0.0254*** 0.0515*** 0.0259*** 0.0272*** 0.0252*** 0.0183***

(0.00321) (0.00492) (0.00490) (0.00581) (0.00492) (0.00495) (0.00437) (0.00539)
Treated pre -0.00579  0.00567 -0.00568 0.00580 0.00774 0.00805* -0.00579 0.00567 -0.00830*  0.00396 -0.00533 0.00706* -0.00235 0.00229

(0.00429) (0.00402) (0.00428) (0.00401) (0.00513) (0.00458) (0.00429) (0.00402) (0.00427) (0.00399) (0.00377) (0.00360) (0.00486) (0.00466)

Treated post -0.000719 0.0160*** -0.00553 0.0208*** -0.00552 0.0210*** 0.0226*** 0.0235*** -0.00553 0.0208*** -0.00793  0.0178*** -0.00489 0.0223*** -0.000632 0.0184***

(0.00295) (0.00276) (0.00488) (0.00463) (0.00487) (0.00463) (0.00587) (0.00537) (0.00488) (0.00463) (0.00489) (0.00460) (0.00435) (0.00421) (0.00539) (0.00529)
Observations 1,320,370 1,320,370 1,320,370 1,320,370 1,320,370 1,320,370 872,101 872,101 1,320,370 1,320,370 1,320,676 1,320,676 1,390,720 1,390,720 1,362,446 1,362,446
R-squared 0.320 0.347 0.320 0.347 0.324 0.348 0.320 0.329 0.320 0.347 0.320 0.348 0.336 0.373 0.421 0.456
Number of individuals 107,986 107,986 107,986 87,224 107,986 107,986 107,986 107,986+
Dependent variable Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inwage Inearnings Inearnings Inwage Inwage Inwage _BimmmAr
Individual FE NO YES NO YES NO YES NO YES NO YES NO YES NO YES NO YES
Age FE YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
Calendar year FE YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
Treatment year FE YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
Age x calendar year FE =~ NO NO NO NO YES YES NO NO NO NO NO NO NO NO NO NO
Pre-treatment effects NO NO YES YES NO NO NO NO NO NO NO NO NO NO NO NO
Sample A A A A A A B B C C A A D D E E

Notes: Standard errors in parentheses, and clustered at the individual level. *** p<0.01, ** p<0.05, * p<0.1. All specifications include the size of the firm (# employees) as a control
variable and a dummy for missing employment information. Sample details are as follows. A: Base, B: Drop observations with missing information on number of employees of the

firm, C: exclude top-3 employers of inventors, D: include observations for which ¢t < —5, E: include observations where individual in the public sector.
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